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The particulars of the Scheme have been prepared in accordance with the Securities and Exchange Board of India (Mutual
Funds) Regulations, 1996, (herein after referred to as SEBI (MF) Regulations) as amended till date, and filed with SEBI, along with
a Due Diligence Certificate from the AMC. The units being offered for public subscription have not been approved or
recommended by SEBI nor has SEBI certified the accuracy or adequacy of the Scheme Information Document.

The Scheme Information Document sets forth concisely the information about the Scheme that a prospective investor ought to
know before investing. Before investing, investors should also ascertain about any further changes to this Scheme Information
Document after the date of this Document from the Mutual Fund/Investor Service Centres (ISCs)/Website/Distributors or Brokers.
This SID can be modified from time to time through an Addendum whenever a material change occurs. Such material change will
also be filed with SEBI and circulated to all Unit holders or may be publicly notified by advertisements in newspapers subject to
Regulations. Investors can obtain such Addenda from the Mutual Fund/ its Investor Service Centres or distributors / AMC
Website.

The investors are advised to refer to the Statement of Additional Information (SAl) for details of PPFAS Mutual Fund, Tax and

Legal issues and general information on http://amc.ppfas.com.

SAl is incorporated by reference (is legally a part of the Scheme Information Document). For a free copy of the current SAI,
please contact your nearest Investor Service Centre or log on to our website - http://amc.ppfas.com. The Scheme
Information Document should be read in conjunction with the SAl and not in isolation.

The Mutual Fund has not authorized any person to provide any information or representation not confirmed in the SAl and SID.
Investors are advised, while taking investment decision, not to rely on any such information or representation that is not
contained in the SAI/ SID.

This Scheme is suitable for investors who are seeking long term capital growth.
Investment Objective of the scheme is: The investment objective of the Scheme is to seek to generate long-term capital growth
from an actively managed portfolio primarily of equity and equity Related Securities.

Scheme shall be investing in Indian equities, foreign equities and related related instruments and debt securities.

Moderately High — Investors understand that their principal will be at Moderately High Risk
Investors should consult their financial advisers if in doubt about whether this scheme is suitable for them.

This Scheme Information Document (SID) is dated 25th June, 2018.
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Highlights/ Summary of the Scheme

Scheme Name

Investment Objective

Liquidity

Benchmark

Parag Parikh Long Term Equity Fund

The investment objective of the Scheme is to seek to generate long-term
capital growth from an actively managed portfolio primarily of equity and
Equity Related Securities.

Scheme shall be investing in Indian equities, foreign equities and related
instruments and debt securities.

Buying securities at a discount to intrinsic value will help to create value for
investors. Our investment philosophy is to invest in such value stocks.

Long Term refers to an investment horizon of 5 years and more. In this
Scheme Information Document (SID) it is mentioned that the Scheme is
not suitable for investment horizon of less than 5 years. The Scheme will
evaluate different companies based on their long term prospects (5 years
and more) rather than just looking at next quarter or a few quarter's
earnings. Since the objective of the Scheme is to hold the investments in
the companies where the Scheme has invested for the long term, it is
essential that the investors in the Scheme have a similar outlook. It is
expected that the core equity portfolio of the Scheme will have low churn
(portfolio turnover). However the actual churn (portfolio turnover) could
be higher depending on circumstances prevailing at respective times.

Liquidity will be available through sale and repurchase of units on an
ongoing basis. The Scheme being offered is open-ended scheme and will
offer Units for Sale, swtich-in and Redemption switch out, on every
Business Day at NAV based prices. As per SEBI (MF) Regulations, the
Mutual Fund shall dispatch redemption proceeds within 10 Business Days
of receiving the Redemption request. A penal interest of 15% p.a. or such
other rate as may be prescribed by SEBI from time to time, will be paid in
case the payment of redemption proceeds is not made within 10 Business
Days from the date of redemption. However under normal circumstances,
the Mutual Fund would endeavour to pay the redemption proceeds within
4 Business Days (as applicable) from acceptance of the duly completed
Redemption request. Please refer to section 'Redemption’ on Page 77.

Nifty 500
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Transparency/ NAV disclosure The AMC will calculate and disclose the NAV of the Scheme at the close of
every Business Day and release to the Press, News Agencies and the
Association of Mutual Funds of India (AMFI) except in special
circumstances described in 'Suspension of Sale / Redemption / Switching
of the Units' under section ‘Restrictions, if any, on the right to freely retain
or dispose of units being offered’ on Page 11. NAV will also be displayed
on the website of the Mutual Fund. In addition, the ISCs would also display
the NAV.

The AMC shall update the NAVs on the website of the Mutual Fund (http://
amc.ppfas.com) and on the website of Association of Mutual Funds in
India - AMFI (www.amfiindia.com) by 9.00 p.m. on every Business Day and

will be published in two newspapers. In addition, the ISCs would also
display the NAV. . In case of any delay, the reasons for such delay would be
explained to AMFI in writing. If the NAVs are not available before
commencement of Business Hours on the following day due to any
reason, the Mutual Fund shall issue a press release giving reasons and
explaining when the Mutual Fund would be able to publish the NAVs.

The AMC will disclose details of the portfolio (along with ISIN) as on the
last day of the month for each scheme/s on its website on or before 10th
day of the succeeding month in a user friendly and downloadable format.
As presently required by the SEBI (MF) Regulations, a complete statement
of the Scheme portfolio would be published by the Mutual Fund as an
advertisement in one English daily Newspaper circulating in the whole of
India and in a newspaper published in the language of the region where
the Head Office of the Mutual Fund is situated within one month from the
close of each half year (i.e. March 31 & September 30) or mailed to the
Unit holders.

Half Yearly Financial Results

The Fund shall provide half yearly disclosures of the Scheme's unaudited
financial results in the prescribed format on its website http://
amc.ppfas.com within one month from the close of each half year i.e. on
31st March and on 30th September and shall publish an advertisement in
this regard in at least one English daily newspaper having nationwide

circulation and in a newspaper having wide circulation published in the
language of the region where the Head Office of the Fund is situated.
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Load (for lumpsum purchases
and investments through SIP)

Minimum Application Amount

Dematerialisation of units

Entry Load: Not Applicable.

Upfront commission shall be paid directly by the investor to the ARN
Holder (AMFI registered Distributor) based on the investors' assessment
of various factors including the service rendered by the ARN Holder.

Exit Load:

For further details on load structure refer to the section 'Load Structure'
on Page 89.

New Purchase: Rs. 1,000 and in multiple of Re. 1 thereafter.
Additional Purchase: Rs. 1,000 and in multiple of Re. 1 thereafter.

In case of monthly SIP, Rs. 1,000 and in multiple of Re. 1 thereafter.

In case of quarterly SIP Rs. 3,000 and in multiple of Re. 1 thereafter.

The Unit holders would have an option to hold the Units in electronic
(dematerialized) form or account statement/ physical (non-demat) form.
Units held in Demat Form are freely transferable. The Applicant intending
to hold Units in dematerialized form will be required to have a beneficiary
account with a Depository Participant (DP) of the NSDL/CDSL and will be
required to mention in the application form DP's Name, DP ID No. and
Beneficiary Account No. with the DP at the time of purchasing Units.

Unit-holders are requested to note that request for conversion of units

held in Account Statement (non-demat) form into Demat (electronic) form
should be submitted to their Depository Participants.
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Transaction Charges

In accordance with SEBI circular No. Cir/ IMD/ DF/13/ 2011 dated August
22, 2011, PPFAS Asset Management Private Limited ("the AMC")/Mutual
Fund shall deduct the Transaction Charges on purchase / subscription
received from the investors investing through a valid ARN Holder i.e. AMFI
registered Distributor (provided the distributor has opted to receive the
Transaction Charges) as under (distributors’ decision to opt in or opt out of
levying transaction charges is applicable at plan/option/product level):

(i) First Time Mutual Fund Investor (across Mutual Funds):

Transaction Charge of Rs. 150/- per purchase / subscription of Rs. 10,000/-
and above will be deducted from the purchase / subscription amount for
payment to the distributor of such investor and the balance shall be
invested.

(ii) Investor other than First Time Mutual Fund Investor:

Transaction Charge of Rs. 100/- per purchase / subscription of Rs. 10,000/-
and above will be deducted from the purchase/ subscription amount for
payment to the distributor of such investor and the balance shall be
invested.

Transaction Charges In Case Of Investments Through SIP:

Transaction Charges in case of investments through SIP are deductible
only if the total commitment of investment (i.e. amount per SIP installment
x No.of installments) amounts to Rs. 10,000 or more. In such cases,
Transaction Charges shall be deducted in4 installments.

It may be noted that Transaction Charges shall not be deducted:

(a) where the distributor of the investor has not opted to receive any
Transaction Charges;

(b) for purchases / subscriptions / total commitment amount in case of SIP
of an amount less than Rs. 10,000/-;

(c) for transactions other than purchases / subscriptions relating to new
inflows. ; i.e. through Switches/ Systematic Transfers/ Dividend Transfers/
Dividend Reinvestment ( as and when offered) ;

(d) for purchases / subscriptions made directly with the Fund (i.e. not
through any distributor);

(e) for purchases / subscriptions routed through Stock Exchange(s) as
applicable.

For further details on Transaction Charges, refer to the section
‘Transaction Charges' on Page 88.
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Introduction

A. Risk Factors:

Standard Risk Factors:

Investment in Mutual Fund Units involves investment risks such as trading volumes, settlement risk,
liquidity risk, default risk including the possible loss of principal.

As the price / value / interest rates of the securities in which the Scheme invests fluctuates, the value of
your investment in the Scheme may go up or down depending on the various factors and forces affecting
the capital markets and money markets as with any investment in stocks, shares and securities.

The present Scheme is the first scheme being launched under this management.

Past performance of the Sponsors and their affiliates / AMC / Mutual Fund does not guarantee future
performance of the Scheme of the Mutual Fund.

Parag Parikh Long Term EquityFund is only the name of the Scheme and the name of the Scheme does not
in any manner indicate either the quality of the Scheme or its future prospects and returns.

The Sponsor is not responsible or liable for any loss resulting from the operation of the Scheme beyond
the initial contribution of Rs. 1 lakh made by them towards setting up the Fund.

The present Scheme is not guaranteed or assured return scheme.

Scheme Specific Risk Factors

Some of the specific risk factors related to the Scheme include, but are not limited to the following:

(i) Risk factors associated with investing in equities and equity related instruments

The value of Scheme’s investments may be affected by factors affecting the Securities markets and price
and volume volatility in the capital markets, interest rates, currency exchange rates, changes in law/policies
if the Government, taxation laws and political, economic or other developments which may have an
adverse bearing on individual securities, a specific sector or all sectors. Consequently, the NAV of the units
of the Scheme may be affected.

Equity and equity related instruments/ securities are volatile and prone to price fluctuations on a daily
basis. Investments in equity shares and equity related instruments involve a degree of risk and investors
should not invest in the Scheme(s) unless they can afford to take the risks.

The liquidity of investments made in the Scheme may be restricted by trading volumes and settlement
periods. Settlement periods may be extended significantly by unforeseen circumstances. The inability of
the Scheme to make purchases due to settlement problems could cause the Scheme to miss certain
investment opportunities. Similarly, the inability to sell securities held in the Scheme's portfolio may result,
[PageB]
Scheme Information Document : Parag Parikh Long Term Equity Fund



at times, in potential losses to the Scheme, should there be a subsequent decline in the value of securities
held in the Scheme's portfolio.

* Securities, which are not quoted on the stock exchanges, are inherently illiquid in nature and carry a larger
amount of liquidity risk, in comparison to securities that are listed on the exchanges. Investment in such
securities may lead to increase in the scheme portfolio risk. The liquidity and valuation of the Scheme's
investments due to the holdings of unlisted securities may be affected if they have to be sold prior to the
target date of disinvestment.

*  While securities that are listed on the stock exchange carry lower liquidity risk, the ability to sell these
investments is limited by the overall trading volume on the stock exchanges and may lead to the Scheme
incurring losses till the security is finally sold.

* The Liquidity of the scheme is inherently restricted by trading volumes in securities in which it invests.

* Investment strategy to be adopted by the Scheme may carry the risk of significant variance between the
portfolio allocation of the Scheme and the Benchmark particularly over a short to medium term period.

* Mid Cap and Small Cap Companies are generally less liquid in terms of trading volumes on stock
exchanges. Risk to the scheme may increase in proportion to the investment made in Mid Cap and Small
Cap Companies.

(i) Risk factors associated with investing in Fixed Income Securities and Money Market Instruments

Price-Risk or Interest-Rate Risk :The Net Asset Value (NAV) of the Scheme, to the extent invested in Debt and
Money Market securities, will be affected by changes in the general level of interest rates. The NAV of the
Scheme is expected to increase from a fall in interest rates while it would be adversely affected by an increase
in the level of interest rates. Generally, when interest rates rise, prices of fixed income securities fall and when
interest rates drop, the prices increase. The extent of fall or rise in the prices is a function of the existing
coupon, days to maturity and the increase or decrease in the level of interest rates

The changes in the prevailing rates of interest will likely affect the value of the Scheme's holdings until the
next reset date and thus the value of the Schemes' Units will be affected. The value of securities held by the
Scheme generally will vary inversely with changes in prevailing interest rates. The fund could be exposed to
the interest rate risk (i) to the extent of time gap in resetting of the benchmark rates, and (ii) to the extent the
benchmark index fails to capture the interest rate movement.

Money market securities, while fairly liquid, lack a well developed secondary market, which may restrict the
selling ability of the Scheme and may lead to the Scheme incurring losses till the security is finally sold.

Credit Risk: Investment in Debt Securities is subject to the risk of an issuer's inability to meet interest and
principal payments obligations. Investment is also subject to the risk ofmarket perception of the
creditworthiness of the issuer. i.e. even where no default occurs, the price of a security may go down because
the credit rating of an issuer goes down.

[Page]
Scheme Information Document : Parag Parikh Long Term Equity Fund



Government securities where a fixed return is offered run price-risk like any other fixed income security.
Generally, when interest rates rise, prices of fixed income securities fall and when interest rates drop, the
prices increase. The extent of fall or rise in the prices is a function of the existing coupon, days to maturity and
the increase or decrease in the level of interest rates. The price-risk is not unique to Government Securities. It
exists for all fixed income securities. However, Government Securities are unique in the sense that their credit
risk generally remains zero. Therefore, their prices are influenced only by movement in interest rates in the
financial system.

Prepayment Risks: In the event of prepayments, investors may be exposed to changes in tenor and yield.

Re-investment Risk: Investments in fixed income securities carry re-investment risk as interest rates prevailing
on the coupon payment or maturity dates may differ from the original interest rates and proceeds may get
invested at a lower rate

Spread Risk: In a floating rate security the coupon is expressed in terms of a spread or mark up over the
benchmark rate. However depending upon the market conditions the spreads may move adversely or
favorably leading to fluctuation in NAV.

Different types of fixed income securities in which the Scheme would invest as given in the SID carry different
levels and types of risk. Accordingly, the Scheme risks may increase or decrease depending upon its
investment pattern. e.g. corporate bonds carry a higher level of risk than Government securities. Further even
among corporate bonds, bonds, which are AAA rated, are comparatively less risky than bonds, which are AA
rated.

The AMC may, considering the overall level of risk of the portfolio, invest in lower rated / unrated securities
offering higher yields as well as zero coupon securities that offer attractive yields. This may increase the
absolute level of risk of the portfolio.

As zero coupon securities do not provide periodic interest payments to the holder of the security, these
securities are more sensitive to changes in interest rates. Therefore, the interest rate risk of zero coupon
securities is higher. The AMC may choose to invest in zero coupon securities that offer attractive yields. This
may increase the risk of the portfolio.

Investments in fixed income securities carry re-investment risk as interest rates prevailing on the coupon
payment or maturity dates may differ from the original interest rates.

A borrower may prepay a receivable prior to its due date. This may result in a change in the yield and tenor
for the Scheme.

Securities, which are not quoted on the stock exchanges, are inherently illiquid in nature and carry a larger
amount of liquidity risk, in comparison to securities that are listed on the exchanges or offer other exit options
to the investor, including a put option. The AMC may choose to invest in unlisted securities that offer attractive
yields. This may increase the risk of the portfolio.

Scheme’s performance may differ from the benchmark index to the extent of the investments held in the debt
segment, as per the investment pattern indicated under normal circumstances.
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Redemption risk: The Scheme at times may receive large number of redemption requests, leading to an
asset-liability mismatch and therefore, requiring the investment manager to make a distress sale of the
securities leading to realignment of the portfolio and consequently resulting in investment in lower yield
instruments.

To the extent the underlying Mutual Fund Scheme invest in Debt / Money Market Instruments, the Scheme
shall be affected by the afore mentioned risk factors. The Net Asset Value (NAV) of the units of the Scheme is
likely to get effected on accounts of such risk factors. Any change in the investment policies or fundamental
attributes of any underlying scheme is likely to affect the performance of the Scheme. Further, the liquidity of
the Scheme’s investments may be inherently restricted by the liquidity of the underlying schemes in which it
has invested.

(iii) General Risk factors

Trading volumes, settlement periods and transfer procedures may restrict the liquidity of the investments
made by the Scheme. Different segments of the Indian financial markets have different settlement periods
and such periods may be extended significantly by unforeseen circumstances leading to delays in receipt of
proceeds from sale of securities. The NAV of the Units of the Scheme can go up or down because of various
factors that affect the capital markets in general.

As the liquidity of the investments made by the Scheme could, at times, be restricted by trading volumes and
settlement periods, the time taken by the Mutual Fund for redemption of Units may be significant in the event
of an inordinately large number of redemption requests or restructuring of the Scheme. In view of the above,
the Trustee has the right, in its sole discretion, to limit redemptions (including suspending
redemptions) under certain circumstances, as described on Page 60 under "Right to Limit

Redemptions" in Section 'Restrictions, if any, on the right to freely retain or dispose of units being offered’.

At times, due to the forces and factors affecting the capital market, the Scheme may not be able to invest in
securities falling within its investment objective resulting in holding the monies collected by it in cash or cash
equivalent or invest the same in other permissible securities / investments amounting to substantial reduction
in the earning capability of the Scheme.

Performance of the Scheme may be affected by political, social, and economic developments, which may
include changes in government policies, diplomatic conditions, and taxation policies.

(iv) Risk factors associated with investing in Foreign Securities

Subject to necessary approvals and within the investment objectives / asset allocation pattern of the Scheme
may invest in overseas markets which carry risks related to fluctuations in the foreign exchange rates, the
nature of the securities market of the country, repatriation of capital due to exchange controls and political
circumstances. It is the AMC's belief that investment in foreign securities offers new investment and portfolio
diversification opportunities into multimarket and multi-currency products. Such investment opportunities
may be pursued by the AMC provided they are considered appropriate in terms of the overall investment
objectives of the Scheme. Since the Scheme would invest only partially in foreign securities, there may not be
readily available and widely accepted benchmarks to measure performance of the Scheme. However, such
investments also entail additional risks not only limited to the following.
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Currency Risk:

Moving from Indian Rupee (INR) to any other currency involves currency risk. To the extent that the assets of
the Scheme will be invested in securities denominated in foreign currencies, the Indian Rupee equivalent of
the net assets and income may be adversely affected by changes in the value of certain foreign currencies
relative to the Indian Rupee.

Interest Rate Risk:

The pace and movement of interest rate cycles of various countries, though loosely co-related, can differ
significantly. Investments in securities of countries other than India, the Scheme stand exposed to their
interest rate cycles.

Credit Risk:

To manage risks associated with foreign currency and interest rate exposure, the Mutual Fund may use
derivatives for efficient portfolio management including hedging in accordance with conditions as may be
stipulated by SEBI / RBI from time to time.

Repatriation Risk:

The repatriation of capital to India may also be hampered by changes in regulations concerning exchange
controls or political circumstances as well as the application to it of other restrictions on investment

(v) Risk factors associated with investing in Derivatives.

The AMC, on behalf of the Scheme may use various derivative products, from time to time, in an attempt to
protect the value of the portfolio and enhance Unit holders' interest. Derivative products are specialized
instruments that require investment techniques and risk analysis different from those associated with stocks
and bonds. The use of a derivative requires an understanding not only of the underlying instrument but of the
derivative itself. Other risks include, the risk of mis-pricing or improper valuation and the inability of
derivatives to correlate perfectly with underlying assets, rates and indices.

Derivative products are leveraged instruments and can provide disproportionate gains as well as
disproportionate losses to the investor. Execution of such strategies depends upon the ability of the fund
manager to identify such opportunities. Identification and execution of the strategies to be pursued by the
fund manager involve uncertainty and decision of fund manager may not always be profitable. No assurance
can be given that the fund manager will be able to identify or execute such strategies.

The risks associated with the use of derivatives are different from or possibly greater than, the risks associated
with investing directly in securities and other traditional investments.

Derivatives require the maintenance of adequate controls to monitor the transactions entered into, the ability
to assess the risk that a derivative adds to the portfolio and the ability to forecast price or interest rate
movements correctly. There is the possibility that a loss may be sustained by the portfolio as a result of the
failure of another party (usually referred to as the “counter party”) to comply with the terms of the derivatives
contract. The Scheme bears a risk that it may not be able to correctly forecast future market trends or the
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value of assets, indices or other financial or economic factors in establishing derivative positions for the
Scheme.

Also, the market for derivative instruments is relatively nascent in India and does not have the volumes which
may be seen in other developed markets, which may result in volatility to the values. Besides the price of the
underlying asset, the volatility, tenor and interest rates affect the pricing of derivatives.

Trading in derivatives carry a high degree of risk although they are traded at a relatively small amount of
margin which provides the possibility of great profit or loss in comparison with the principal investment
amount. The Scheme may find it difficult or impossible to execute derivative transactions in certain
circumstances.

Other risks in using derivatives include but are not limited to:

a. Credit Risk - this occurs when a counterparty defaults on a transaction before settlement and
therefore, the Scheme are compelled to negotiate with another counter party, at the then
prevailing (possibly unfavorable) market price, in order to maintain the validity of the hedge. For
exchange traded derivatives, the risk is mitigated as the exchange provides a guaranteed
settlement but one takes the performance risk on the exchange.

b. Market Liquidity risk - this occurs where the derivatives cannot be sold (unwound) at prices that
reflect the underlying assets, rates and indices.

Model Risk - this is the risk of mis-pricing or improper valuation of derivatives.

d. Basis Risk - This risk arises when the instrument used as a hedge does not match the movement
in the instrument/ underlying asset being hedged. The risks may be inter-related also; for e.g.
interest rate movements can affect equity prices, which could influence specific issuer/industry
assets.

(vi) Risk factors associated with investing in Securitised Debt

The Risks involved in Securitised Papers described below are the principal ones and does not represent that
the risks set out hereunder is exhaustive.

Limited Liquidity & Price Risk

There is no assurance that a deep secondary market will develop for the Certificates. This could limit the
ability of the investor to resell them.

Limited Recourse, Delinquency and Credit Risk

The Credit Enhancement stipulated represents a limited loss cover to the Investors. These Certificates
represent an undivided beneficial interest in the underlying receivables and do not represent an obligation of
either the Issuer or the Seller or the originator, or the parent or any affiliate of the Seller, Issuer and Originator.
Delinquencies and credit losses may cause depletion of the amount available under the Credit Enhancement
and thereby the Investor Payouts to the Certificate Holders may get affected if the amount available in the
Credit Enhancement facility is not enough to cover the shortfall. On persistent default of a Obligor to repay
his obligation, the Servicer may repossess and sell the Asset. However many factors may affect, delay or
prevent the repossession of such Asset or the length of time required to realise the sale proceeds on such
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sales. In addition, the price at which such Asset may be sold may be lower than the amount due from that
Obligor.

Risks due to possible prepayments and Charge Offs

In the event of prepayments, investors may be exposed to changes in tenor and yield. Also, any Charge Offs
would result in the reduction in the tenor of the Pass Through Certificates (PTCs).
Bankruptcy of the Swap Bank

If the Swap Bank, becomes subject to bankruptcy proceedings then an Investor could experience losses or
delays in the payments due under the Interest Rate Swap Agreement.

Risk of Co-mingling

With respect to the Certificates, the Servicer will deposit all payments received from the Obligors into the
Collection Account. However, there could be a time gap between collection by a Servicer and depositing the
same into the Collection account especially considering that some of the collections may be in the form of
cash. In this interim period, collections from the Loan Agreements may not be segregated from other funds of
originator. If originator in its capacity as Servicer fails to remit such funds due to Investors, the Investors may
be exposed to a potential loss.

lllustrative framework, which will be applied while evaluating investment decision relating to a pool
securitisation transaction:

Characteristics/Type of  Mortgage Commercial Car 2 Micro | Personal | Single @ Others
Pool Loan Vehicle and Wheelers | Finance | Loans Sell
Construction Pools Downs
Equipment
Approximate Average NA 12-60 Months 12-60 8-40 NA NA
Maturity (In Months) months months
Collateral margin NA 5% -20% 4-15% 4-15% NA NA

(Including cash,
guarantees, excess
interest spread,
Subordinate tranche)

Average Loan to Value NA 80-95% 70-90% | 70-95% NA NA
Ratio Refer Refer
Note A |Note B
Average seasoning of NA 3-8 months 3-8 2-5 NA NA
the pool months | months
Maximum single NA 3-7% NA NA (Retail NA NA
exposure range (Retail pool)
pool)
Average single NA 1-5% 0-1% 0-1% NA NA

exposure range %

NA - Not Applicable
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Information in the table above is based on current scenario and is subject to change depending upon the
change in related factors.

Notes:

A In case of securitised debt with underlying being single loan, the investment limit applicable to the
underlying borrower is considered.

B. B. Other investment will be decided on a case to case basis. In case of asset backed pools (ABS),
evaluation of the pool assets is done considering the following factors: (Refer the table above which
illustrates the averages of parameters considered while selecting the pool)

* Size of the loan

* Average original maturity of the pool
* Loan to Value Ratio

* Average seasoning of the pool

* Default rate distribution

* Geographical Distribution

* Credit enhancement facility

* Liquid facility

* Structure of the pool

(vii) Risk factors associated with Securities Lending

As with other modes of extensions of credit, there are risks inherent to securities lending, including the risk of
failure of the other party, in this case the approved intermediary, to comply with the terms of the agreement
entered into between the lender of securities i.e. the Scheme and the approved intermediary. Such failure can
result in the possible loss of rights to the collateral put up by the borrower of the securities, the inability of the
approved intermediary to return the securities deposited by the lender and the possible loss of any corporate
benefits accruing to the lender from the securities deposited with the approved intermediary.

(viii) Risk factors associated with processing of transaction through Stock Exchange Mechanism

The trading mechanism introduced by the stock exchange(s) is configured to accept and process transactions
for mutual fund units in both Physical and Demat Form. The allotment and/or redemption of Units through
NSE and/or BSE or any other recognised stock exchange(s), on any Business Day will depend upon the
modalities of processing viz. collection of application form, order processing/settlement, etc. upon which the
Fund has no control. Moreover, transactions conducted through the stock exchange mechanism shall be
governed by the operating guidelines and directives issued by respective recognized stock exchange(s).

B. Requirement of Minimum Investors in the Scheme(s)

The Scheme/Plan shall have a minimum of 20 investors and no single investor shall account for more than
25% of the corpus of the Scheme/Plan(s). However, if such limit is breached during the NFO of the Scheme,
the Fund will endeavour to ensure that within a period of three months or the end of the succeeding calendar
quarter from the close of the NFO of the Scheme, whichever is earlier, the Scheme complies with these two
conditions. In case the Scheme / Plan(s) does not have a minimum of 20 investors in the stipulated period, the
provisions of Regulation 39(2)(c) of the SEBI (MF) Regulations would become applicable automatically
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without any reference from SEBI and accordingly the Scheme / Plan(s) shall be wound up and the units would
be redeemed at applicable NAV. The two conditions mentioned above shall also be complied within each
subsequent calendar quarter thereafter, on an average basis, as specified by SEBI. If there is a breach of the
25% limit by any investor over the quarter, a rebalancing period of one month would be allowed and
thereafter the investor who is in breach of the rule shall be given 15 days notice to redeem his exposure over
the 25 % limit. Failure on the part of the said investor to redeem his exposure over the 25 % limit within the
aforesaid 15 days would lead to automatic redemption by the Mutual Fund on the applicable Net Asset Value
on the 15th day of the notice period. The Fund shall adhere to the requirements prescribed by SEBI from time
to time in this regard.

C. Special Considerations, if any

The Trustee, AMC, Mutual Fund, their directors and their employees shall not be liable for any of the tax
consequences that may arise, in the event that the Scheme is wound up for the reasons and in the manner
provided in 'Statement of Additional Information ('SAI')". Redemption by the Unit holder due to change in the
fundamental attributes of the Scheme or due to any other reasons may involve tax consequences. The
Trustee, AMC, Mutual Fund, their directors and their employees shall not be liable for any such tax
consequences that may arise.

The tax benefits described in this Scheme Information Document and Statement of Additional Information are
as available under the present taxation laws and are available subject to relevant conditions. The information
given is included only for general purpose and is based on advise received by the AMC regarding the law
and practice currently in force in India and the Unit holders should be aware that the relevant fiscal rules or
their interpretation may change. As is the case with any investment, there can be no guarantee that the tax
position or the proposed tax position prevailing at the time of an investment in the Scheme will endure
indefinitely. In view of the individual nature of tax consequences, each Unit holder is advised to consult his /
her own professional tax advisor.

Investors should study this Scheme Information Document and the Statement of Additional Information
carefully in its entirety and should not construe the contents as advise relating to legal, taxation, investment or
any other matters.

Investors are advised to consult their legal, tax, investment and other professional advisors to determine
possible legal, tax, financial or other considerations of subscribing to or redeeming units, before making a
decision to invest / redeem Units.

Long Term refers to an investment horizon of 5 years and more. In this Scheme Information Document (SID) it
is mentioned that the Scheme is not suitable for investment horizon of less than 5 years. The Scheme will
evaluate different companies based on their long term prospects ( 5 years and more)rather than just looking
at next quarter or a few quarter’s earnings. Since the objective of the Scheme is to hold the investments in the
companies where the Scheme has invested for the long term, it is essential that the investors in the Scheme
have a similar outlook. It is expected that the core equity portfolio of the Scheme will have low churn
(portfolio turnover). However the actual churn (portfolio turnover) could be higher depending on
circumstances prevailing at respective times.

Neither this Scheme Information Document nor the Units have been registered in any jurisdiction. The

Investors may take note that the Scheme (may in future be registered/ recognized in any other applicable
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jurisdiction, by the AMC as and when it desires. The distribution of this Scheme Information Document in
certain jurisdictions may be restricted or totally prohibited due to registration requirements and accordingly,
persons who come into possession of this Scheme Information Document are required to inform themselves
about and to observe any such restrictions and or legal compliance requirements.

Any dispute arising out of the Scheme shall be subject to the exclusive jurisdiction of the Courts in India.
Statements in this Scheme Information Document are, except where otherwise stated, based on the law,
practice currently in force in India, and are subject to changes therein.

No person has been authorised to issue any advertisement or to give any information or to make any
representations other than that contained in this Scheme Information Document. Circulars in connection with
this offering not authorised by the Mutual Fund and any information or representations not contained herein
must not be relied upon as having been authorized by the Mutual Fund.

The Mutual Fund / Trustees / AMC has not authorized any person to give any information or make any
representations, either oral or written, not stated in this SID or the SAl in connection with issue or sale of Units
under the Scheme. Prospective Investors are advised not to rely upon any information or representations not
incorporated in the SAl and SID as the same have not been authorized by the Mutual Fund or the Trustees or
the AMC. Any Purchase or Redemption or Switch made by any person on the basis of statements or
representations which are not contained in this SID or SAl or which are not consistent with the information
contained in the Offer Documents shall be solely at the risk of the Investor / Unit holder(s). Investors are
requested to check the credentials of the individual, firm or other entity they are entrusting their Application
Form and payment to, for any transaction with the Mutual Fund. The Mutual Fund shall not be responsible for
any acts done by the intermediaries representing or purportedly representing such Investor.

The Mutual Fund may disclose details of the investor's account and transactions there under to those
intermediaries whose stamp appears on the application form. In addition, the Mutual Fund may disclose such
details to the bankers / its agents, payment aggregators as may be necessary for the purpose of effecting
payments to the investor. Further, the Mutual Fund may disclose details of the investor's account and
transactions thereunder to any Regulatory / Statutory entities as per the provisions of law.

Mutual funds and securities investments are subject to market risks and there can be no assurance or
guarantee that the Scheme objectives will be achieved. Investors should study this Scheme Information
Document and the Statement of Additional Information carefully in its entirety before investing.

In terms of the Prevention of Money Laundering Act, 2002, the Rules issued there under and the guidelines/
circulars issued by SEBI regarding the Anti Money Laundering (AML Laws), all intermediaries, including
Mutual Funds, have to formulate and implement a client identification programme, verify and maintain the
record of identify and address(es) of investors.

If after due diligence, the AMC believes that any transaction is suspicious in nature as regards money
laundering, failure to provide required documentation, information, etc. the AMC shall have absolute
discretion to report such suspicious transactions to FIU-IND and / or to freeze the folios of the investor(s),
reject any application(s) / allotment of units and effect mandatory redemption of unit holdings of the
investor(s) at the applicable NAV .

[Pagel7]
Scheme Information Document : Parag Parikh Long Term Equity Fund



D. Definitions

In this Scheme Information Document, the following words and expressions shall have the meaning specified
herein, unless the context otherwise requires:

"AMC" or "Asset Management PPFAS Asset Management Private Limited, incorporated under the

Company" or "Investment Manager" provisions of the Companies Act, 1956 and approved by
Securities and Exchange Board of India to act as the Asset
Management Company for the scheme of PPFAS Mutual Fund.

"Applicable NAV" The NAV applicable for purchase or redemption or switching of
Units based on the time of the Business Day on which the
application is accepted, subject to the provisions of 'cut off
timings' as described in this Scheme Information Document.

"AMFI Certified Stock Exchange A person who is registered with AMFI as Mutual Fund Advisor and
Brokers" who has signed up with PPFAS Asset Management Private Limited
and also registered with BSE & NSE as Participant.

"ARN Holder"/"AMFI registered Intermediary registered with Association of Mutual Funds in India

"Distributors" (AMFI) to carry out the business of selling and distribution of
mutual fund units and having AMFI Registration Number (ARN)
allotted by AMFI.

"Beneficial Owner" Beneficial owner as defined in the Depositories Act 1996 (22 of
1996) means a person whose name is recorded as such with a
depository.

"Book Closure" The time during which the Asset Management Company would

temporarily suspend sale, redemption and switching of Units.
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"Business Day"

"Business Hours"

"Clearing Member" or "CM"

"Consolidated Account Statement

"Custodian"

"Depository"

A day other than:

i.  Saturday and Sunday;

i.  Adayon which the banksin Mumbai and / RBI are closed for
business / clearing;

ii. A day on which the National Stock Exchange of India Limited
is closed;

iv. A day which is a public and /or bank holiday at a Investor
Service Centre where the application is received;

v.  Aday on which Sale / Redemption / Switching of Units is
suspended by the AMC;

vi. A day on which normal business cannot be transacted due to
storms, floods, bandhs, strikes or such other events as the
AMC may specify from time to time.

vii. The AMC reserves the right to declare any day as a Business
Day or otherwise at any or all Investor Service Centres.

Presently 9.30 a.m. to 5.30 p.m. on any Business Day or such other
time as may be applicable from time to time.

Clearing Members are members of the Clearing Houses/Clearing
Corporations who facilitate settlement of trades done on stock
exchanges.

Consolidated Account Statement is a statement containing details
relating to all the transactions across all mutual funds viz. purchase,
redemption, switch, dividend payout, dividend reinvestment,
systematic investment plan, systematic withdrawal plan, systematic
transfer plan and bonus transactions, etc. (including transaction
charges paid to the distributor) and holding at the end of the
month.

A person who has been granted a certificate of registration to carry
on the business of custodian of securities under the Securities and
Exchange Board of India (Custodian of Securities) Regulations
1996, which for the time being is DBS Bank Limited.

Depository as defined in the Depositories Act, 1996 (22 of 1996)
and in this SID refers to National Securities Depository Ltd (NSDL)
and Central Depository Services Ltd (CDSL).
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"Depository Participant”

"Derivative"

"Dividend"

"Entry Load" or "Sales Load"

"Equity Related Instruments"

"Exit Load" or "Redemption Load"

IIFIIII

"Foreign Securities"

"Gilts" or "Government Securities"

"Holiday"

"Investment Management
Agreement"

"Investor Service Centres" or "ISCs"

'Depository Participant' means a person registered as such under
subsection (1A) of section 12 of the Securities and Exchange
Board of India Act, 1992.

Derivative includes (i) a security derived from a debt instrument,
share, loan whether secured or unsecured, risk instrument or
contract for differences or any other form of security; (ii) a contract
which derives its value from the prices, or index of prices, or
underlying securities.

Income distributed by the Mutual Fund on the Units.

Load on Sale / Switch in of Units.

"Equity Related Instruments" includes convertible bonds and
debentures, convertible preference shares, warrants carrying the
right to obtain equity shares, equity derivatives and any other like
instrument.

Load on Redemption of Units.

Foreign Institutional Investor, registered with SEBI under the
Securities and Exchange Board of India (Foreign Institutional
Investors) Regulations, 1995, as amended from time to time.

Securities as specified in the SEBI circular- SEBI/IMD/CIR No.
7/104753/07 dated September 26, 2007 and any subsequent
amendments thereto specified by SEBI and/or RBI from time to
time.

Securities created and issued by the Central Government and/or a
State Government (including Treasury Bills) or Government
Securities as defined in the Public Debt Act, 1944, as amended or
re-enacted from time to time.

Holiday means the day(s) on which the banks (including the
Reserve Bank of India) are closed for business or clearing in
Mumbai or their functioning is affected due to a strike / bandh call
made at any part of the country or due to any other reason.

The agreement dated May 22, 2012 entered into between PPFAS
Trustee Company Private Limited and PPFAS Asset Management
Private Limited, as amended from time to time.

Designated Offices of PPFAS Asset Management Private Limited or
such other centres / offices as may be designated by the AMC from
time to time.
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"Load“

"Market Capitalisation"

"Mid-Cap Companies"

"Money Market Instruments

"Mutual Fund" or "the Fund"

"Net Asset Value" or "NAV"

IINRIII

"Official Points of Acceptance"

"Person of Indian Origin"

"Plans"

In the case of Redemption of a Unit, the sum of money deducted
from the Applicable NAV on the Redemption and in the case of
Sale of a Unit, a sum of money to be paid by the prospective
investor on the Sale of a Unit in addition to the Applicable NAV.

Market value of the listed company, which is calculated by
multiplying its current market price by number of its shares
outstanding.

Mid-Cap Companies are generally those companies that are either
a constituent of the Nifty Midcap 100 or companies that have a
market capitalisation of Rs. 500 crores or more; but does not
exceed the market capitalisation of the largest constituent of the
Nifty Midcap 100.

Includes commercial papers, commercial bills, treasury bills,
Government securities having an unexpired maturity upto one
year, call or notice money, certificate of deposit, usance bills and
any other like instruments as specified by the Reserve Bank of India
from time to time.

PPFAS Mutual Fund, a trust set up under the provisions of the
Indian Trusts Act, 1882.

Net Asset Value per Unit of the Scheme, calculated in the manner
described in this Scheme Information Document or as may be
prescribed by the SEBI (MF) Regulations from time to time.

A Non-Resident Indian or a person of Indian origin residing
outside India.

Places, as specified by AMC from time to time where application
for subscription/ redemption / switch will be accepted on ongoing
basis.

A citizen of any country other than Bangladesh or Pakistan, if (a) he
at any time held an Indian passport; or (b) he or either of his
parents or any of his grand parents was a citizen of India by virtue
of Constitution of India or the Citizenship Act, 1955 (57 of 1955);
or (c) the person is a spouse of an Indian citizen or person referred
to in sub-clause (a) or (b).

Shall include and mean any prospective Plan issued by the
Scheme in accordance with SEBI (MF) Regulations and other Plan
issued under the Schemes of PPFAS Mutual Fund.
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IIQFIII

"Rating"

IIRBIII

"Registrar and Transfer Agent" or
IIRTAII

"Redemption / Repurchase"

"Regulatory Agency"

llRepoll

QFI means Qualified Foreign Investor.
"QFI shall mean a person who fulfills the following criteria:

(i) Resident in a country that is a member of Financial Action Task
Force (FATF) or a member of a group which is a member of
FATF; and

(i) Resident in a country that is a signatory to |I0SCO’s MMOU
(Appendix A Signatories) or a signatory of a bilateral MOU with
SEBI:

Provided that the person is not resident in a country listed in the

public statements issued by FATF from time to time on-

(i) jurisdictions having a strategic Anti-Money Laundering/
Combating the Financing of Terrorism (AML/CFT) deficiencies to
which counter measures apply,

(ii) jurisdictions that have not made sufficient progress in
addressing the deficiencies or have not committed to an action
plan developed with the FATF to address the deficiencies:

Provided further such person is not resident in India:

Provided further that such person is not registered with SEBI as
Foreign Institutional Investor or Sub-account or Foreign Venture
Capital Investor.

Rating means an opinion regarding securities, expressed in the
form of standard symbols or in any other standardised manner,
assigned by a credit rating agency and used by the issuer of such
securities, to comply with any requirement of the SEBI (Credit
Rating Agencies) Regulations, 1999.

Reserve Bank of India, established under the Reserve Bank of India
Act, 1934, (2 of 1934)

Computer Age Management Services Pvt. Limited (CAMS)
Chennai, currently acting as registrar to the Scheme, or any other
registrar appointed by the AMC from time to time.

Redemption of Units of the Scheme as permitted.

Government of India, SEBI, RBI or any other authority or agency
entitled to issue or give any directions, instructions or guidelines
to the Mutual Fund

Sale of Government Securities with simultaneous agreement to
repurchase/ resell them at a later date.
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"Reverse Repo"

"Sale/Subscription"

"Scheme" or "Parag Parikh Long
Term Equity Fund"

"Scheme Information Document" or
IISIDII

"SEBI"

"SEBI (MF) Regulations" or
"Regulations"

"Short Selling"

"Small-Cap Companies"

"Sponsors" or "Settlors"

"Statement of Additional
Information" or "SAI"

"Stock Lending"

"Switch"

"Trust Deed"

"Unit"

"Unit holder" or "Investor"

Purchase of Government Securities with a simultaneous
agreement to sell them at a later date.

Sale or allotment of Units to the Unit holder upon subscription by
the investor/ applicant under the Scheme.

Parag Parikh Long Term Equity Fund offered under this
Scheme Information Document (including, as the context
permits, the Option(s) thereunder).

This document issued by PPFAS Mutual Fund, offering Units of the
Scheme for subscription.

Securities and Exchange Board of India, established under the
Securities and Exchange Board of India Act, 1992.

Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, as amended from time to time.

Short selling means selling a stock which the seller does not own
at the time of trade.

Small-Cap Companies are those companies whose market
capitalisation is lower than Rs. 500 Crores.

Parag Parikh Financial Advisory Services Private Limited.

The document issued by PPFAS Mutual Fund containing details of
PPFAS Mutual Fund, its constitution, and certain tax, legal and
general information. SAl is legally a part of the Scheme
Information Document.

Lending of securities to another person or entity for a fixed period
of time, at a negotiated compensation in order to enhance returns
of the portfolio.

Redemption of a unit in any scheme (including the options
therein) of the Mutual Fund against purchase of a unit in another
scheme (including the options therein) of the Mutual Fund, subject
to completion of Lock-in Period, if any.

The Trust Deed dated April 13,2012 made by and between PPFAS
and PPFAS Trustee Company Private Limited ("Trustee"), thereby
establishing an irrevocable trust, called PPFAS Mutual Fund.

The interest of the Unit holder which consists of each Unit
representing one undivided share in the assets of the Scheme.

A person holding Unit in the Scheme of PPFAS Mutual Fund
offered under this Scheme Information Document.
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INTERPRETATION

For all purposes of this Scheme Information Document, except as otherwise expressly provided or unless the

context otherwise requires:

* all references to the masculine shall include the feminine and all references, to the singular shall include
the plural and vice-versa.

* all references to "dollars" or "$" refer to United States Dollars and "Rs" refer to Indian Rupees. A "crore"
means "ten million" and a "lakh" means a "hundred thousand".

* all references to timings relate to Indian Standard Time (IST).

E. Abbreviations

In this Scheme Information Document the following abbreviations have been used.

ADR American Depository Receipts
AMC Asset Management Company
AMFI Association of Mutual Funds in India
BSE BSE Limited
CAGR Compound Annual Growth Rate
CBLO Collateralised Borrowing & Lending Obligations
CDSL Central Depository Services Limited
ECS Electronic Clearing System
EFT Electronic Funds Transfer
FCNRA/c Foreign Currency (Non-Resident) Account
Fll Foreign Institutional Investor
GDR Global Depository Receipts
ISC Investor Service Centre
KYC Know Your Customer
MIBOR Mumbai Inter-Bank Offer Rate
NAV Net Asset Value
NEFT National Electronic Funds Transfer
NFO New Fund Offer
NRE A/c Non-Resident (External) Rupee Account
NRI Non-Resident Indian
NRO A/c Non-Resident Ordinary Rupee Account
NSDL National Depositories Services Limited
NSE National Stock Exchange of India Limited
PAN Permanent Account Number
QFl Qualified Foreign Investor
RBI Reserve Bank of India
RTA Registrar and Transfer Agent
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RTGS Real Time Gross Settlement

SEBI Securities and Exchange Board of India
SIP Systematic Investment Plan

STP Systematic Transfer Plan

SWP Systematic Withdrawal Plan

F. Due Diligence by the Asset Management Company
It is confirmed tht:

(i) This Scheme Information Document has been prepared in accordance with the SEBI (Mutual Funds)
Regulations, 1996 and the guidelines and directives issued by SEBI from time to time.

(i) All legal requirements connected with the launching of the Scheme as also the guidelines, instructions,
etc., issued by the Government and any other competent authority in this behalf, have been duly complied
with.

(iii) The disclosures made in the Scheme Information Document are true, fair and adequate to enable the
investors to make a well informed decision regarding investment in the scheme.

(iv) The intermediaries named in the Scheme Information Document (SID) and Statement of Additional
Information are registered with SEBI and their registration is valid, as on date.

Place : Mumbai. Signed: Sd/-

25th June, 2018
Name: Priya Hariani.

Designation: Compliance Officer And Company Secretary.
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Il. Information about the Scheme:

A. Type of the Scheme: Parag Parikh Long Term Equity Fund is an Open-ended Equity Scheme.
B. What is the investment objective of the scheme:

The investment objective of the Scheme is to seek to generate long-term capital growth from an actively
managed portfolio primarily of equity and equity Related Securities. Scheme shall be investing in foreign
equities and equity related instruments.

Scheme shall be investing in Indian equities, foreign equities and related related instruments and debt
securities.

Buying securities at a discount to intrinsic value will help to create value for investors. Our investment
philosophy is to invest in such value stocks. Long Term refers to an investment horizon of 5 years and more. In
this Scheme Information Document (SID) it is mentioned that the Scheme is not suitable for investment
horizon of less than 5 years. The Scheme will evaluate different companies based on their long term
prospects (5 years and more)rather than just looking at next quarter or a few quarter’s earnings. Since the
objective of the Scheme is to hold the investments in the companies where the Scheme has invested for the
long term, it is essential that the investors in the Scheme have a similar outlook. It is expected that the core
equity portfolio of the Scheme will have low churn (portfolio turnover). However the actual churn (portfolio
turnover) could be higher depending on circumstances prevailing at respective times.

C. How will the Scheme allocate it’s asset

ASSET ALLOCATION :

The corpus of the Scheme will be invested primarily in equity and equity related instruments. The Scheme
may invest a part of its corpus in debt and money market instruments, in order to manage its liquidity
requirements from time to time, and under certain circumstances, to protect the interests of the Unit holders.

Scheme may invest in permitted foreign securities.

Under normal circumstances, the asset allocation (% of Net Assets) of the Scheme's portfolio will be as
follows.

Types of Instruments Minimum allocations = Maximum allocations Risk Profil
(% of net assets) (% of net assets)

Equity and equity related 65% 100% Medium to high
instruments risk
Debt Securities, Money Market 0.00% 35% Low to medium risk
Securities
Foreign Equity and equity related 0.00% 35% Medium to high
instruments risk

Investments in securitised debt, if undertaken, shall not exceed 25% of the net asset of the scheme.
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From time to time, the Scheme may hold cash. The Scheme may take derivatives position (in equity, currency
and fixed income) based on the opportunities available subject to the guidelines issued by SEBI from time to
time and in line with the investment objective of the Scheme. These may be taken to hedge the portfolio, re-
balance the same or to undertake any other strategy as permitted under SEBI (MF) Regulations from time to
time. The cumulative gross exposure through equity, debt and Derivative positions shall not exceed 100% of
the net assets of the Scheme.

The Scheme may use derivatives for trading, hedging and portfolio balancing. Exposure to derivatives will be
limited to 50% of the net asset value of the Scheme at the time of transaction. Exposure is calculated as a
percentage of the notional value to the net assets of the Scheme. The Scheme will maintain cash or securities
to cover exposure to derivatives.

The Scheme may seek investment opportunity in the Foreign Securities (including ADR/ GDR/ foreign equity
and equity related instruments), in accordance with guidelines stipulated in this regard by SEBI and RBI from
time to time. Under normal circumstances, exposure to foreign securities subject to regulatory limits shall not
be more than 35% of the Scheme's net assets.

In addition to the instruments stated in the table above, the Scheme may enter into repos/reverse repos as
may be permitted by RBI. From time to time, the Scheme may hold cash. A part of the net assets may be
invested in the Collateralised Borrowing & Lending Obligations (CBLO) or repo.

In the event that the asset allocation of the scheme should deviate from the ranges as stated in asset
allocation table above, then the portfolio of the scheme will be rebalanced by the fund manager for the
position indicated in the asset allocation table above within a maximum period of 30 working days from the
date of said deviation.

The Scheme may engage in short selling of securities in accordance with the framework relating to short
selling and securities lending and borrowing specified by SEBI. Subject to the SEBI (MF) Regulations, as
applicable from time to time, the Scheme seek may engage in Stock Lending. Stock Lending means the
lending of stock to another person or entity for a fixed period of time, at a negotiated compensation in order
to enhance returns of the portfolio. The securities lent will be returned by the borrower on the expiry of the
stipulated period. The Scheme will ensure compliance withSEBI (Mutual Funds) Regulations and with
Securities Lending Scheme, 1997, SEBI Circular No MFD/CIR/01/047/99 dated February 10, 1999, SEBI
Circular no. SEBI/IMD/Cir NO 14/187175/2009 187175 dated December 15, 2009 and framework for short
selling and borrowing and lending of securities notified by SEBI vide Circular No MRD/DoP/SE/Dep/
Cir-14/2007 dated December 20, 2007 as may be amended from time to time.

The maximum exposure of the Scheme to a single intermediary in the stock lending programme at any point
of time would be limited to 5% of the market value of its equity portfolio or upto such limits as may be
specified by SEBI. The Scheme will not lend more than 20% of its corpus and limit this programme to 5% for
single issuer.

The Scheme will pay reasonable administrative and custodial fees in connection with the lending of
Securities. The Scheme will be exposed to the risk of loss should a borrower default on its obligation to return
the borrowed Securities. The Scheme will not lend more than what is permitted under applicable SEBI
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(Mutual Funds) Regulations. For detailed understanding on Securities lending by the Scheme, Investors are
requested to refer to the SAI.

The Mutual Fund may not be able to sell such lent out securities and this can lead to temporary illiquidity.

Pending deployment of funds of the Scheme in securities in terms of the investment objective of the Scheme
the AMC may park the funds of the Scheme in short term deposits of scheduled commercial banks, subject to
the guidelines issued by SEBI vide its circular dated April 16, 2007, as amended from time to time.

These limits will be reviewed by the AMC from time to time based on views on the equity markets and asset
liability management needs. However, at all times the portfolio of the Scheme will adhere to the overall
investment objective of the Scheme.

Investors should note that companies or sectors which are very capital intensive, which have low returns on
capital ratios and/ or which have very volatile business prospectus may not be considered for investment at
all. Performance of the Scheme will defer to the extent these companies/ sectors are represented in the
Benchmark indices.

Review by Board of AMC and Trustees

A detailed review of the schemes of the Fund including its performance vis-a-vis benchmark index, assets
size,rankings/ratings received, if any is placed before the Board of Directors of AMC and to the Trustee on a
quarterly basis.

Change in Asset Allocation Pattern

Subject to SEBI (MF) Regulations the asset allocation pattern indicated above may change from time to time,
keeping in view market conditions, market opportunities, applicable regulations and political and economic
factors. It must be clearly understood that the percentages stated above are only indicative and not absolute
and that they can vary substantially depending upon the perception of the Investment Manager, the intention
being at all times to seek to protect the interests of the Unit holders. Such changes in the investment pattern
will be for short term and for defensive consideration only. Provided further and subject to the above, any
change in the asset allocation affecting the investment profile of the Scheme shall be effected only in
accordance with the provisions of sub regulation (15A) of Regulation 18 of the Regulations, as detailed later
in this document.

Debt Market In India

The instruments available in Indian Debt Market are classified into two categories, Government and Non -
Government debt securities. The following instruments are available in these categories:

A) Government Debt Securities
* Central Government Debt
* Treasury Bills
* Dated Government Securities
* Coupon Bearing Bonds
* Floating Rate Bonds
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* Zero Coupon Bonds

* State Government Debt
* State Government Loans
* Coupon Bearing Bonds

B) Non-Government Debt
* Instruments issued by Government Agencies and other Statutory Bodies
*  Government Guaranteed Bonds
* PSUBonds

C) Instruments issued by Public Sector Undertakings
* Commercial Paper
* PSU Bonds
* Fixed Coupon Bonds
* Floating Rate Bonds
* Zero Coupon Bonds

Instruments issued by Banks and Development Financial Institutions
Certificates of Deposit

Promissory Notes

Bonds

Fixed Coupon Bonds

Floating Rate Bonds

* ot ot o ot

Zero Coupon Bonds

Instruments issued by Corporate Bodies
* Commercial Paper
* Non-Convertible Debentures
* Fixed Coupon Debentures
* Floating Rate Debentures
* Zero Coupon Debentures

Instruments that comprise a major portion of money market activity include,
* Overnight Call
* Collateralised Borrowing & Lending Obligations (CBLO)
* Treasury Bills
* Government Securities with a residual maturity of < 1 year
* Commercial Paper and Certificates of Deposit

Apart from these, there are some other options available for short tenure investments that include MIBOR
linked debentures with periodic exit options and other such instruments.

D. Where will the scheme invest

The corpus of the Scheme shall be invested in any (but not exclusively) of the following securities (as allowed
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by applicable regulations):

1) Equity and equity related instruments:

2) Debt securities;

3) Money Market Instruments ;

4) Investment in Securitised Debt;

5) Investment in Mutual Fund Schemes;

6) Applicable Derivatives

7) Foreign Securities (only equity and equity related instruments)

Investment / Risk Mitigation Strategy
1. Risk profile of securitised debt vis-a-vis risk appetite of the Scheme

The risk profile of securitised debt is generally at par with the risk profile of other debt securities at the same
level of credit rating. Securitised debt offers additional income (spread) over a debt security of similar rating
and maturity, which enables the scheme to optimize its income without taking any additional credit risk.
Securitised debt is generally less liquid, however, investment in securitised debt is made to maintain a
diversified portfolio of debt securities that optimizes return without increasing the overall risk profile of the
Scheme.

2. Policy relating to originators based on nature of originator, track record, NPAs, losses in earlier securitised
debt, etc.

The originator is an entity (like banks, non-banking finance companies, corporates etc), which has initially
provided the loan & is also generally responsible for servicing the loans. The schemes will invest in securitised
debt of originators with at least investment grade credit rating and established track record. A detailed
evaluation of originator is done before the investment is made in securitised debt of any originator on various
parameters given below:

Track record

The investment in securitised debt is done based on origination and underwriting process and capabilities of
the originator, overview of corporate structure, group to which they belong, experience of the company in the
business, how long they have been in the business, financial condition of the company, credit rating, past
performance of similar pools by the originator, etc.

Willingness to pay through credit enhancement facilities etc.

Credit enhancement is provided by the originator, as indicated by rating agencies, so as to adequately cover
the defaults and acts as a risk mitigation measure. The size of the credit enhancement as indicated by rating
agency depends on the originator's track record, past delinquencies, pattern of the portfolio & characteristics
of the pool vis-a-vis of the portfolio, nature of the asset class.
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Business Risk Assessment

The business risk assessment of originator / underlying borrower also includes detailed credit assessment
wherein following factors are also considered:

* Outlook for the economy (domestic and global)
* Outlook for the industry
* Company specific factors

Additionally, a detailed review of rating rationale is done along with interactions with the company as well as
the rating agency. All investment in securitised debt is done after taking into account points ( with regard to
originator) stated below:

* Default track record/ frequent alteration of redemption conditions

* High leverage ratios of the ultimate borrower both on a standalone basis as well on a consolidated
level/ group level

* Higher proportion of reschedulement of underlying assets of the pool or loan, as the case may be

* Higher proportion of overdue assets of the pool or the underlying loan, as the case may be

Risk mitigation strategies for investments with each kind of originator

Investments are based on assessment of following parameters, to mitigate risk associated with such
investment:

a. Credit quality, size and reach of the originator

b. Nature of receivables/asset category i.e. cars, commercial vehicles, personal loans etc.
c. Collection process, infrastructure and follow-up mechanism

d. Credit cum liquidity enhancement

e. Asset Quality - portfolio delinquency levels

f. Past performance of rated pools

g. Pool Characteristics - seasoning, Loan-to-value ratios, geographic diversity etc.

4. Minimum retention percentage by originator of debts to be securitised

While minimum retention percentage by originator is not prescribed, any amount retained by the originator
through subordination is viewed positively at the time of making investment.

5. The mechanism to tackle conflict of interest when the mutual fund invests in securitised debt of an
originator and the originator in turn makes investments in that particular scheme of the fund.

All proposals for investment in securitised debt are evaluated by the analyst based on several parameters
such as nature of underlying asset category, pool characteristics, asset quality, credit rating of the
securitisation transaction, and credit cum liquidity enhancement available. Investment in securitised debt by
the scheme is made by the fund manager in line with the investment objective of the scheme.

Pending deployment as per investment objective, the moneys under the Scheme may be parked in short-
[Page31]
Scheme Information Document : Parag Parikh Long Term Equity Fund



term deposits of Scheduled Commercial Banks.

The Scheme shall comply with the following guidelines for parking of funds in short term deposits:
1. "Short Term" for parking of funds shall be treated as a period not exceeding 91 days.

2. Such short-term deposits shall be held in the name of the Scheme.

3. The Scheme shall not park more than 15% of the net assets in short term deposit(s) of all the scheduled
commercial banks put together. However, such limit may be raised to 20% with prior approval of the Trustee.

4. Parking of funds in short term deposits of associate and sponsor scheduled commercial banks together
shall not exceed 20% of total deployment by the Mutual Fund in short term deposits.

5. The Scheme shall not park more than 10% of the net assets in short term deposit(s), with any one
scheduled commercial bank including its subsidiaries.

6. The Scheme shall not park funds in short-term deposit of a bank, which has invested in the Scheme.

The aforesaid limits shall not be applicable to term deposits placed as margins for trading in cash and
derivatives market.

As per the SEBI (MF) Regulations, no investment management fees will be charged for such investments.
Investment in Foreign Securities:

The Scheme may also invest in suitable investment avenues in overseas financial markets for the purpose of
diversification, commensurate with the Scheme objectives and subject to necessary stipulations by SEBI / RBI.
Towards this end, the Mutual Fund may also appoint overseas investment advisors and other service
providers, as and when permissible under the regulations. The Scheme may, with the approval of SEBI / RBI
investin:

i.  ADRs/ GDRs issued by Indian or foreign companies

i.  Equity of overseas companies listed on recognized stock exchanges overseas

ii.  Initial and follow on public offerings for listing at recognized stock exchanges overseas

iv.  Derivatives traded on recognized stock exchanges overseas only for hedging and portfolio balancing
with underlying as securities.

v.  Units/securities issued by overseas mutual funds or unit trusts registered with overseas regulators and

investing in (a) aforesaid securities, (b) Real Estate Investment Trusts (REITs) listed in recognized stock

exchanges overseas or (c) unlisted overseas securities (not exceeding 10% of their net assets). PPFAS Mutual

Fund will ensure compliance with SEBI circular SEBI/IMD/CIR No. 7/104753/07 Dated September 26, 2007.

Mutual funds can make overseas investments [as stated in point (i) to (v) above] subject to a maximum of US
$300 million (limit per mutual fund subject to overall limit of US $ 7 billion) or such limits as may be
prescribed by SEBI from time to time.
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Subject to the approval of the RBI / SEBI and conditions as may be prescribed by them, the Mutual Fund may
open one or more foreign currency accounts abroad either directly, or through the custodian/sub-custodian,
to facilitate investments and to enter into/deal in forward currency contracts, currency futures, index options,
index futures, interest rate futures/swaps, currency options for the purpose of hedging the risks of assets of a
portfolio or for its efficient management.

The Mutual Fund may, where necessary appoint intermediaries as sub-managers, sub-custodians, etc. for
managing and administering such investments. The appointment of such intermediaries shall be in
accordance with the applicable requirements of SEBI and within the permissible ceilings of expenses.

Under normal circumstances, exposure to foreign securities subject to regulatory limits shall not be more than
35% of the Scheme's net assets.

Trading in Derivatives

The Scheme may take derivative positions based on the opportunities available subject to the guidelines
provided by SEBI from time to time and in line with the overall investment objective of the Scheme. The Fund
has to comply with the prescribed disclosure requirements. These may be taken to hedge the portfolio,
rebalance the same or to undertake any other strategy as permitted under SEBI (MF) Regulations from time to
time. Hedging does not mean maximisation of returns but only reduction of systematic or market risk inherent
in the investment. The Scheme intends to take position in derivative instruments like Futures, Options, Interest
Rate Swaps, Forward Rate Agreements, and such other derivative instruments as may be permitted by SEBI
and RBI from time to time.

Pursuant to SEBI Circular No. DNPD/Cir-29/2005 dated September 14, 2005, the Scheme shall be treated as
Trading Members at par with a registered Fll in respect of position limits in index futures, index options, stock
options and stock futures contracts.

Net position in derivatives will be as per fund management process and decision of the fund manager in the
best interest of the unit-holders of the scheme. While taking any derivative positions , scheme will comply
with applicable SEBI and RBI guidelines as amended from time to time.

Difference between exchange traded derivatives and Over the Counter Trade (OTC):

Derivatives can be traded over the exchange or can be structured between two counter-parties. Those
transacted over the exchange are called Exchange Traded derivatives whereas the other category is referred
to as OTC (Over the Counter) derivatives. Some of the differences of these two derivative categories are
stated below:

Exchange Traded Derivatives:

These are quoted on the exchanges like any other traded asset class. The common amongst these are the
Index Futures, Index Options, Stock Futures and Options on individual equities / securities. The basic form of
the futures contract is similar to that of the forward contract, a futures contract obligates its owner to purchase
a specified asset at a specified exercise price on the contract maturity date. Futures are cash-settled and are
traded only in organised exchanges. Exchange traded derivatives are standardised in terms of amount and
delivery date.
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Standardisation and transparency generally ensures a liquid market together with narrower spreads.For
delivery dates far in the future, there may be insufficient liquidity in the futures market.

OTC derivatives:

OTC derivatives require the two parties engaging in a derivatives transaction to come together through a
process of negotiations. It is a derivative that is customised in terms of structure, amount, tenor, underlying
assets, collateral etc. Some examples of OTC derivatives are interest rate and currency swaps, Forward Rate
Agreements (FRAs) etc.

Position Limits:

The position limits for trading in derivatives by Mutual Funds specified by SEBI vide SEBI Circular No. DNPD/
Cir-29/2005 dated September 14, 2005, SEBI Circular No. DNPD/Cir -30/2006 dated January 20, 2006 and
SEBI Circular No. SEBI/DNPD/Cir-31/2006 dated September 22, 2006 are as follows:

Mutual Fund will comply with applicable position limits.

i. Position limit for Mutual Funds in index options contracts

a. The Mutual Fund position limit in all index options contracts on a particular underlying index shall be Rs.
250 crore or 15% of the total open interest of the market in index options, whichever is higher, per Stock
Exchange.

b. This limit would be applicable on open positions in all options contracts on a particular underlying index.

ii. Position limit for Mutual Funds in index futures contracts

a. The Mutual Fund position limit in all index futures contracts on a particular underlying index shall be Rs. 250
crore or 15% of the total open interest of the market in index futures, whichever is higher, per Stock Exchange.

b. This limit would be applicable on open positions in all futures contracts on a particular underlying index.
iii. Additional position limit for hedging In addition to the position limits at point (i) and (ii) above,
Mutual Funds may take exposure in equity index derivatives subject to the following limits :

1. Short positions in index derivatives (short futures, short calls and long puts) shall not exceed (in notional
value) the Mutual Fund's holding of stocks.

2. Long positions in index derivatives (long futures, long calls and short puts) shall not exceed (in notional
value) the Mutual Fund's holding of cash, government securities, T-Bills and similar instruments.

iv. Position limit for Mutual Funds for stock based derivative contracts

The Mutual Fund position limit in a derivative contract on a particular underlying stock, i.e. stock option
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contracts and stock futures contracts will be as follows :-

1. For stocks in which the market wide position limit is less than or equal to Rs. 250 Crs, the mutual fund
position limit in such stocks shall be 20% of the market wide position limit.

2. For stocks in which the market wide position limit is greater than Rs. 250 Crs, the mutual fund position limit
in such stocks shall be Rs. 50 Crs.

v. Position limit for each scheme of a Mutual Fund The scheme-wise position limit requirements shall be :

1. For stock option and stock futures contracts, the gross open position across all derivative contracts on a
particular underlying stock of a scheme of a mutual fund shall not exceed the higher of:

1% of the free float market capitalization (in terms of number of shares). or 5% of the open interest in the
derivative contracts on a particular underlying stock (in terms of number of contracts).

2. This position limits shall be applicable on the combined position in all derivative contracts on an underlying
stock at a Stock Exchange.

3. For index based contracts, Mutual Funds shall disclose the total open interest held by its scheme or all
schemes put together in a particular underlying index, if such open interest equals to or exceeds 15% of the
open interest of all derivative contracts on that underlying index.

Exposure Limits

The exposure limits for trading in derivatives by Mutual Funds specified by SEBI vide its Circular No. Cir/IMD/
DF/11/2010 dated August 18, 2010 are as follows:

1. The cumulative gross exposure through equity, debt and derivative positions should not exceed 100% of
the net assets of the scheme.

2. Mutual Funds shall not write options or purchase instruments with em-bedded written options.
3. The total exposure related to option premium paid must not exceed 20% of the net assets of the scheme.

4. Cash or cash equivalents with residual maturity of less than 91 days may be treated as not creating any
exposure.

5. Exposure due to hedging positions may not be included in the above mentioned limits subject to the
following:

a. Hedging positions are the derivative positions that reduce possible losses on an existing position in
securities and till the existing position remains.

b. Hedging positions cannot be taken for existing derivative positions. Exposure due to such positions
shall have to be added and treated under limits mentioned in Point 1.

c. Any derivative instrument used to hedge has the same underlying security as the existing position
being hedged.

d. The quantity of underlying associated with the derivative position taken for hedging purposes does
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not exceed the quantity of the existing position against which hedge has been taken.

6. Mutual Funds may enter into plain vanilla interest rate swaps for hedging purposes. The counter party in
such transactions has to be an entity recognized as a market maker by RBI. Further, the value of the notional
principal in such cases must not exceed the value of respective existing assets being hedged by the scheme.
Exposure to a single counterparty in such transactions should not exceed 10% of the net assets of the
scheme.

7. Exposure due to derivative positions taken for hedging purposes in excess of the underlying position
against which the hedging position has been taken, shall be treated under the limits mentioned in point 1.

8. Definition of Exposure in case of Derivative Positions. Each position taken in derivatives shall have an
associated exposure as defined under. Exposure is the maximum possible loss that may occur on a position.
However, certain derivative positions may theoretically have unlimited possible loss. Exposure in derivative
positions shall be computed as follows:

Position Exposure

Long Future Futures Price * Lot Size * Number of Contracts
Short Future Futures Price * Lot Size * Number of Contracts
Option Bought Option Premium Paid * Lot Size * Number

of Contracts

RBI has issued guidelines on Interest Rate Swaps (IRS) and Forward Rate Agreements (FRA) on July 7, 1999.
These products were introduced for deepening the country’s money market. SEBI has also permitted trading
of interest rate derivatives through Stock Exchanges. The Scheme may trade in these instruments.

Interest Rate Swaps (IRS)

All swaps are financial contracts, which involve exchange (swap) of a set of payments owned by one party for
another set of payments owned by another party, usually through an intermediary . An IRS can be defined as
a contract between two parties (Counter Parties) to exchange, on particular dates in the future, one series of
cash flows, (fixed interest) for another series of cash-flows (variable or floating interest) in the same currency
and on the same principal for an agreed period of time. The exchange of cash-flows need not occur on the
same date.

Forward Rate Agreements (FRA)

A FRA is an agreement between two counter parties to pay or to receive the difference between an agreed
fixed rate (the FRA rate) and the interest rate prevailing on a stipulated future date, based on a notional
amount, for an agreed period. In short, in a FRA, interest rate is fixed now for a future period. The special
feature of FRAs is that the only payment is the difference between the FRA rate and the Reference rate and
hence are single settlement contracts. As in the case of IRS, notional amounts are not exchanged in FRA.
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Lending of Securities

The Scheme may lend Securities from its portfolio in accordance with the SEBI Regulations and the applicable
SEBI guidelines. Securities lending shall enable the Scheme to earn income that may partially offset its
expenses and thereby reduce the effect these expenses have on the Scheme's ability to provide investment
returns that correspond generally to the price and yield performance of its underlying index. Securities
lending means the lending of Securities to another person or entity for a fied period of time at a negotiated
compensation in order to enhance returns of the portfolio. The Securities lent would have to be returned by
the borrower on the expiry of the stipulated period. The AMC will adhere to strict limits should it engage in
Securities lending. The Scheme will pay reasonable administrative and custodial fees in connection with the
lending of Securities. The Scheme will be exposed to the risk of loss should a borrower default on its
obligation to return the borrowed Securities. The Scheme's share of income from the lending collateral will be
included in the Scheme's gross income. Lending of securities will be effected through approved
intermediaries. The Mutual Fund will comply with the conditions for Securities lending specifiedby SEBI (MF)
Regulations and circulars.

The maximum exposure of the Scheme to a single intermediary in the stock lending programme at any

point of time would be limited to 5% of the market value of its equity portfolio or upto such limits as may be
specifiedby SEBI. The Scheme will not lend more than 20% of its corpus and limit this programme to 5% for

single issuer.

Scheme’s portfolio holdings (top 10 holdings by issuer and fund allocation towards various sectors),

Name of the Instrument ISIN Industry+ Quantity Murket'{sli?'ijrli T(l;::' % of NAV
Alphabet INC US02079K1079 Software 15,093 9,885.62 9.99%
HDFC Bank Ltd INEO40A01026 Banks 369,070 6,961.03 7.03%
Bajaj Holdings & Investment Ltd INE118AQ1012 Finance 240,482 6,407.64 6.47%
Suzuki Motor Corp (ADR) US86959X1072 Auto 36,600 5,205.40 5.26%
Balkrishna Industries Ltd INE787D01026 Auto Ancillaries 458,430 4,899.01 4.95%
Persistent Systems Ltd INE262H01013 Software 705,517 4,896.64 4.95%
Zydus Wellness Lid INE768C01010 Sﬁpqsggser Non 386,260 4,548.40 4.60%
Facebook INC US30303M1027 Software 42,580 4,223.73 4.27%
Century Textiles Industries Ltd. INEO55A01016 Cement 284,900 3,255.27 3.29%
Nestle SA-ADR Us6410694060 Packaged Foods 61,290 3,088.56 3.12%

Monthly Scheme portfolio can be checked here:

http://amc.ppfas.com/schemes/portfolio-disclosure/index.php#axzz4LcnXCiEe
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Industry Allocation

Alphabet INC G 9.99%
HDFC Bank Lid I 7.03%
Bajaj Holdings & Investment Lid I ©.47%
Suzuki Motor Corp (ADR)* I 5 26%
Persistent Systems Ltd N £95%
Balkrishna Industries Lid I £ 95%
Zydus Wellness Lid I £ 60%
Facebook INC G 4.27%
Century Textiles Industries Ltd. I 329%
Nestle SA-ADR N 312%

E. What are the Investment Strategies?

INVESTMENT STRATEGIES AND RISK CONTROL

Investment approach of the Scheme is governed by following guiding principles:
Focus on the long term

Investments would be made with a long term perspective.  The investment objective of the Scheme is to seek
to generate long-term capital growth from an actively managed portfolio primarily of equity and Equity
Related Securities.

The Fund Manager will follow an active investment strategy primarily based on fundamental research driven
bottom up stock selection approach. Since Investing requires disciplined risk management, the AMC would
incorporate safeguards seeking to control risks in the portfolio construction process. Such safeguards would
include reasonable diversifiction of the portfolio, which the AMC aims to achieve by spreading the
investments over a range of industries, sectors and market capitalizations.

Investments confer proportionate ownership

The approach to valuing a company is similar to making an investment in a business. Therefore, there is a
need to have a comprehensive understanding of how the business operates. The key issues to focus on are
growth opportunities, sustainable competitive advantage, industry structure, margins, quality of the
management and protection of minority shareholders.
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Maintain a margin of safety

The benchmark for determining relative attractiveness of stocks would be the intrinsic value of the business.
The Investment Manager would endeavor to purchase stocks that represent a discount to this value, in an
effort to preserve capital and generate superior growth.

Maintain a balanced outlook on the market

The investment portfolio would be regularly monitored to understand the impact of changes in business and
economic trend. While short-term market volatility would affect valuations of the portfolio, this is not expected
to influence the decision to own fundamentally stong companies.

Disciplined approach to selling

The decision to sell a holding would be based on either the anticipated price appreciation being achieved or
being no longer possible due to a change in fundamental factors affecting the company or the market in
which it competes, or due to the availability of an alternative that, in the view of the Investment Manager,
offers superior returns.

In summary, the Investment Strategy is expected to be a function of extensive research and based on data
and reasoning, rather than current trends. The objective will be to identify “businesses with superior growth
prospects and good management, at a reasonable price”.

The Scheme will retain the flxibility to invest in the entire range of debt instruments and money market
instruments. Investment in Debt securities and Money Market Instruments will be as per the limits in the asset
allocation table of the Scheme, subject to permissible limits laid under SEBI (MF) Regulations. Please refer to
‘Debt securities’ and ‘Money Market Instruments’ under the section ‘WHERE WILL THE SCHEME(S) INVEST’ on
Page 26.

Though every endeavor will be made to achieve the objectives of the Scheme, the AMC/Sponsors/Trustees
do not guarantee that the investment objectives of the Scheme will be achieved. No guaranteed returns are
being offered under the Scheme.

The aim will be to build a portfolio, which represents a cross section of the strong growth companies in the
prevailing market. In order to reduce the risk of volatility, the Scheme will diversify reasonably across major
industries and economic sectors.

The Scheme may also invest to the extent permitted of net assets of the Scheme in derivatives such as Futures
& Options and such other derivative instruments as may be introduced from time to time for the purpose of
hedging and portfolio balancing and other uses as may be permitted under the Regulations.

The Scheme may also invest a part of its corpus, not exceeding 35% of its net assets, in overseas markets in
Global Depository Receipts (GDRs), ADRs, overseas equity, bonds and mutual funds and such other
instruments as may be allowed under the Regulations from time to time. Please refer to the Section on Policy
on off-shore Investments by the Scheme.

Subject to the Regulations and the applicable guidelines, the Scheme may, engage in Stock Lending

[Page 39]
Scheme Information Document : Parag Parikh Long Term Equity Fund



activities. Please refer to the Section on Page 27 on Stock Lending by the Fund.

Pending deployment as per investment objective, the moneys under the Scheme may be parked in short-

term deposits of Scheduled Commercial Banks. The Scheme may invest in other schemes managed by the
AMC (as and when launched in the future) or in the schemes of any other mutual funds, provided it is in
conformity with the investment objectives of the Scheme and in terms of the prevailing SEBI (MF) Regulations.
As per the SEBI (MF) Regulations, no investment management fees will be charged for such investments.

Risk Control

Investments made from the net assets of the Scheme would be in accordance with the investment objective
of the Scheme and the provisions of the SEBI (MF) Regulations. The AMC will strive to achieve the investment
objective by way of a judicious portfolio mix comprising of equity and Equity related Instruments, Debt
Securities and Money Market Instruments and permissible Foreign Securities.

Credit Evaluation Policy

The credit evaluation policy of the AMC involves evaluation of credit fundamentals of each investment
opportunity. Some of the factors that are evaluated inter-alia may include outlook on the sector, parentage,
quality of management, and overall financial strength of the credit. The AMC utilises ratings of recognised

rating agencies as an input in the credit evaluation process. Investments in bonds and debenture are usually
in instruments that have been assigned high investment grade ratings by a recognized rating agency.

In accordance with SEBI Circular No. MFD/CIR/9/120/ 2000 dated November 24, 2000, the AMC may
constitute committee(s) to approve proposals for investments in unrated instruments. The AMC Board and the
Trustee shall approve the detailed parameters for such investments. The details of such investments would be
communicated by the AMC to the Trustee in their periodical reports. It would also be clearly mentioned in the
reports, how the parameters have been complied with. However, in case any security does not fall under the
parameters, the prior approval of Board of AMC and Trustee shall be sought.

Interest Rate Risk

An interest rate scenario analysis would be performed on an on-going basis, considering the impact of the
developments on the macro-economic front and the demand and supply of funds. Based on the above
analysis, the AMC would manage the investments of the Scheme to exploit emerging opportunities in the
investment universe and manage risks at all points in time.

Liquidity Risk

The AMC will attempt to reduce liquidity risk by investing in securities that would result in a staggered
maturity profileof the portfolio, investment in structured securities that provide easy liquidity and securities
that have reasonable secondary market activity. In the event of a requirement to liquidate all or a substantial
part of these investments in a very short duration of time, the AMC may not be able to realize the full value of
these securities to an adverse impact on the Net Asset Value of the Scheme.
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Strategies for Investment in Derivatives
Basic Structure of an Index Future

Index Futures are instruments designed to give exposure to the equity market indices. Bombay Stock
Exchange and the National Stock Exchange of India Limited are providing trading in index futures of 1, 2 and
3 month maturities.

Following are Examples which investors should refer:

Assumptions:

1 month NSE Nifty Future

Spot Index: 5800

Future Price on day 1: 5850

Fund buys 10,000 futures contracts

On Date of settlement

Future price = Closing spot price = 5900

Profits for the und = (5900-5850 )*10000 = Rs. 5,00,000
interest for the 1 month period

Please note that the above example is given for illustration purposes only.

The net impact for the Fund will be in terms of the difference between the closing price of the index and cost
price (ignoring margins for the sake of simplicity) plus interest costs on funds that would otherwise be
invested in stocks comprising the index.

The risks associated with index futures are similar to those associated with equity investments. Additional risks
could be on account of illiquidity and/or mis pricing of the future at any time during the life of the contract.

The strategies stated below are given for illustration purposes only. Some of the strategies involving
derivatives that may be used by the Investment Manager, with an aim to protect capital and enhance returns
include :

Strategy Number 1
Using Index Futures to increase percentage investment in equities.

This strategy will be used for the purpose of generating returns on idle cash, pending its investment in
equities. The Scheme is subject to daily flows There may be a time lag between the inflowof funds and their

deployment in stocks. If so desired, the scheme would be able to take immediate exposure to equities via
index futures. The position in index futures may be reversed in a phased manner, as the funds are deployed in
the equity markets.

Example:

The scheme has a corpus of Rs. 50 crore and there is an inflowof Rs. 5 crore in a day. The AMC may buy index
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futures contracts of a value of Rs. 5 crore. Later as the money is deployed in the underlying equities, the
value of the index futures contracts can be suitably reduced.

Portfolio Event Equity portfolio Derivatives Gain/ Total portfolio
gain/ (loss) (Rs. (loss) (Rs.In gain/ (loss) (Rs.
In crores) crores) In crores)

Rs. 50 Crore Equity exposure 10% rise in equity 5 Nil 5
prices.

Rs.50 Crore Equity exposure + 10% rise in equity 5 0.5 5.5

Rs. 5 Crore long position index prices.

futures

Rs. 50 Crore Equity exposure 10% fall in equity -5 Nil -5
prices.

Rs. 50 Crore Equity exposure +  10% fall in equity -5 -0.5 -5.5

Rs. 5 Crore long position index prices.

futures

RISKS

The strategy of taking a long position in index futures increases the exposure to the market. The long position
is positively correlated with the market. However, there is no assurance that the stocks in the portfolio and the
index behave in the same manner and thus this strategy may not provide gains perfectly aligned to the
movement in the index.

The long position will have as much loss / gain as in the underlying index. e.g. if the index appreciates by
10%, the index future value rises by 10%. However, this is true only for futures contracts held till maturity. In
the event that a futures contract is closed out before its expiry, the quoted price of the futures contract may be
different from the gain / loss due to the movement of the underlying index. This is called the basis risk.

While futures markets are typically more liquid than the underlying cash market, there can be no assurance
that ready liquidity would exist at all points in time, for the Scheme to purchase or close out a specificfutures
contract.

Strategy Number 2
Downside Protection Using Stock Put.

As a stock hedging strategy, the purchase of a put option on an underlying stock held would lead to a
capping of the loss in value of the stock in the event of a material decline in the stock's price.

The purchase of a put option against a stock holding in the scheme gives the scheme the option of selling the
stock to the writer of the put at the predetermined level of the Put Option, called the strike price. If the stock
falls below this level, the downside for the scheme is protected as it has already locked into the selling price.
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In case of a fall in the stock's price below the strike price, the value of the Put Option appreciates,
approximately corresponding to the extent of the stock's price fall below the strike price.

Example:

Let us assume 20000 shares of XYZ Limited held in the portfolio with a market value of Rs. 1000 per share
(overall Rs. 2 crores). The scheme purchases put options on the stock of XYZ Limited (not exceeding its
holding of 20000 shares) with a strike price of Rs. 990 for an assumed cost (called Option Premium) of Rs. 15
per share (Rs. 3 lakhs for 20000 shares). By purchasing the above Put Option, the scheme has effectively set a
floorto the realisation from the stock at Rs. 975 per share (Rs. 990 strike price less Rs. 15 Option Premium
paid).

In case the stock price of the company falls below Rs. 975 per share, the gain in the price of the Put Option
when added to the actual market price of the stock would bring the sale realisation per share close to Rs. 975
per share. After purchasing the above Put Option, in case the price of the stock appreciates, remains around
Rs. 1000 or declines slightly to remain above the strike price, the scheme may not avail of the option and the
cost for having bought the option remains fied at Rs. 15 per share. In effect, a floor(in this case effectively Rs.

975) is set to the stock by buying an Option at a cost that is known (in this case Rs. 15 per share).

Risks

There can be no assurance that ready liquidity would exist at all points in time, for the scheme to purchase or
close out a specific options contact.

A hedging strategy using Put Options is a perfect hedge on the expiration date of the put option. On other
days,there may be (temporary) imperfect correlation between the share price and the put option.

In terms of Circular No. MFD.BC.191/07.01.279/1999-2000 and MPD.BC.187/07.01.279/1999-2000 dated

November 1, 1999 and July 7, 1999 respectively issued by Reserve Bank of India permitting participation by

Mutual Funds in Interest Rate Swaps and Forward Rate Agreements. These products were introduced for
deepening the country's money market. The Scheme may trade in these instruments for the purpose of
hedging and portfolio balancing or to undertake any other strategy as permitted under SEBI (MF) Regulations

from time to time. SEBI has also permitted trading of interest rate derivatives through Stock Exchange.

Basic Structure of a Swap

Assume that the Scheme has a Rs. 20 crore floting rate investment linked to MIBOR (Mumbai Inter Bank
Offered Rate). Hence, the Scheme is currently running an interest rate risk and stands to lose if the interest
rate moves down. To hedge this interest rate risk, the Scheme can enter into a 6 month MIBOR swap. Through
this swap, the Scheme will receive a fied predetermined rate (assume 8%) and pays the "benchmark

rate" (MIBOR), which is fied by the National Stock Exchange of India limited (NSE) or any other agency such
as Reuters. This swap would effectively lock-in the rate or 8% for the next 6 months, eliminating the daily
interest rate risk. This usually routed through an intermediary who runs a book and matches deals between

various counter parties.

The steps will be as follows -
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Assuming the swap is for Rs. 20 crore June 1, 2012 to December 1, 2012. The Scheme is a fied rate receiver
at 8% and the counterparty is a floting rate receiver at the overnight rate on a compounded basis (say NSE
MIBOR).

On June 1, 2012 the Scheme and the counterparty will exchange only a contract of having entered this swap.
This documentation would be as per International Swap Dealers Association (ISDA).

On a daily basis, the benchmark rate fied by NSE will be tracked by them.
On December 1, 2012 they will calculate the following-

The Scheme is entitled to receive interest on Rs. 20 crore at 8% for 184 days i.e. 81 Lakhs , (this amount is
known at the time the swap was concluded) and will pay the compounded benchmark rate.

The counterparty is entitled to receive daily compounded call rate for 184 days & pay 8% fied.

On December 1, 2012, if the total interest on the daily overnight compounded benchmark rate is higher than
Rs. 81 Lakhs the Scheme will pay the difference to the counterparty. If the daily compounded benchmark rate
is lower, then the counterparty will pay the Scheme the difference.

Effectively the Scheme earns interest at the rate of 8% p.a. for six months without lending money for 6 months
fied, while the counterparty pays interest @ 8% p.a. for 6 months on Rs. 20 crore, without borrowing for 6
months fied.

The above example illustrates the benefits and risks of using derivatives for hedging and optimizing the
investment portfolio. Swaps have their own drawbacks like credit risk, settlement risk. However, these risks are
substantially reduced as the amount involved is interest streams and not principal.

Forward Rate Agreement
Assume that on April 30, 2012, the 30 day commercial paper

(CP) rate is 5.75% and the Scheme has an investment in a CP of face value Rs. 25 crores, which is going to
mature on May 30, 2012. If the interest rates are likely to remain stable or decline after May 30, 2012, and if
the fund manager, who wants to redeploy the maturity proceeds for 1 more month, does not want to take the
risk of interest rates going down, he can then enter into a following forward rate agreement (FRA) say as on
April 30:

He can receive 1 X 2 FRA on April 30, 2012 at 5.75% (FRA rate for 1 months lending in 2 months time) on the
notional amount of Rs. 25 crores, with a reference rate of 30 day CP benchmark. If the CP benchmark on the
settlement date i.e. May 30, 2012 falls to 5.50%, then the Scheme receives the difference 5.75 - 5.50 i.e. 25
basis points on the notional amount * 25 crores for 1 month. The maturity proceeds are then reinvested at say
5.50% (close to the benchmark). The scheme, however, would have locked in the rate prevailing on April 30,
2012 (5.75%) as it would have received 25 basis points more as settlement amount from FRA. Thus the fund
manager can use FRA to mitigate the reinvestment risk.

In this example, if the rates move up by 25 basis points to 6% on the settlement date (May 30, 2012), the
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Scheme loses 25 basis points but since the reinvestment will then happen at 6%,effective returns for the
Scheme is unchanged at 5.75%, which is the prevailing rate on May 30, 2012.

Risk Factors of SWAP / Forward Rate Agreement

Credit Risk: This is the risk of defaults by the counter-party. This is usually negligible, as there is no exchange
of principal amounts in a derivative transaction.

Market Risk: Market movements may adversely affect the pricing and settlement derivatives.

llliquidity Risk: The risk that a derivative cannot be sold or purchased quickly enough at a fair price, due to
lack of liquidity in the market.

PORTFOLIO TURNOVER

Portfolio turnover is a measure that is used to assess the level of transactional activity within a scheme by
calculating the proportion of the securities that are held within the underlying portfolio that are bought and
sold during a specified period of typically 1 year. Portfolio Turnover is defined as the lower of sales or
purchases divided by the average net asset value of the Scheme over the relevant period.

The Scheme is an open-ended Scheme. It is expected that there would be a number of subscriptions and
redemptions on a daily basis. Consequently, it is difficultto estimate with any reasonable measure of accuracy,
the likely turnover in the portfolio.

Investors should note that high portfolio turnover may lead to reduced returns on investments due to
additional transaction costs.

Scheme’s portfolio turnover ratio Portfolio Turnover (Incl. Equity Arbitrage) 172.78%
Portfolio Turnover (Excl. Equity Arbitrage) 13.82%

INVESTMENT DECISIONS

The Fund Manager of the Scheme is responsible for making buy / sell decisions for the Scheme's portfolio
and will seek to develop a reasonably diversified portfolio that minimizes liquidity and credit risk. The
investment decisions will be taken by the Scheme keeping in view the investment objective of the Scheme,
market conditions and all the relevant aspects.

The AMC will formulate broad investment strategies for the Scheme including investments in unrated debt

instruments , reviewing performance of the Scheme and general market outlook. The approval of unrated

debt instruments will be based on detailed parameters laid down by the Board of the AMC and the Trustees.

The details of such investments will be communicated by the AMC to the Trustees in their periodical reports
along with a disclosure regarding how the parameters have been complied with. Such reporting shall be in

the manner prescribed by SEBI from time to time. The AMC will review all the investments made by the
Scheme.

It is the responsibility of the AMC to seek to ensure that the investments are made as per the Regulatory
guidelines, the investment objectives of the Scheme and in the interest of the Unit holders of the Scheme.

The AMC will keep a record of all investment decisions in accordance with the guidelines issued by SEBI. The
Fund Manager shall seek to ensure that the funds of the Scheme are invested in line with the Regulatory
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guidelines, the investment objective of the Scheme and in the interest of the Unit holders of the Scheme.

Investment decisions are taken by the fund manager of the Scheme . The CEO of the AMC shall ensure that
the investments made by the fund managers are in the interest of the Unit holders.

Periodic presentations will be made to the Board of Directors of the AMC and Trustee Company to review the
performance of the Scheme.

INVESTMENT BY THE AMC IN THE SCHEME

The AMC may invest in the Scheme anytime during the continuous offer period subject to the SEBI (MF)
Regulations. As per the existing SEBI (MF) Regulations, the AMC will not charge Investment Management and
Advisory fee on the investment made by it in the Scheme or other existing schemes of the Mutual Fund.

The Scheme may invest in other schemes (as and when PPFAS Mutual Fund introduces new scheme/s)
managed by the AMC or in the schemes of any other mutual funds, provided it is in conformity with the
investment objectives of the Scheme and in terms of the prevailing SEBI (MF) Regulations.

INVESTMENT IN SCHEME BY DIRECTORS OF AMC AND TRUSTEE COMPANY.
Directors of Asset Management Company and Trustee Company may invest in the scheme of PPFAS Mutual

Fund. AMC will charge normal investment management and advisory fees as per existing SEBI (MF)
Regulations.

Compliance with SEBI( Prohibition of Insider Trading) Regulations, 2015 and SEBI Circular MFD/CIR/
05/432/2002 da ted June 20, 2002 will be ensured.

INVESTMENT IN SCHEME BY EMPLOYEES OF ASSET MANAGEMENT COMPANY.

Fund Manager/s of the scheme will invest in the scheme managed by him/ her. Further employees of Asset
Management Company may invest in the scheme floted by the PPFAS Mutual Fund. AMC will charge normal
investment management and advisory fees as per existing SEBI (MF) Regulations.

Aggregate investment in the scheme by the Fund Managers is Rs. 99,583,114 ; Board of Director is Rs. 34,852,665
; AMC is Rs. 257,004,064 and the Key Personnel is Rs. 7,401,030 as on March 31, 2018.

Note: Rajeev Thakkar is Director, Fund Manager as well as Key Employee, his investments in the Scheme is
covered only under the head "Investments by Fund Manager (s)".

Neil Parag Parikh is Director as well as Key Employee, his investment in the Scheme is covered only under
the head "Investments by Director (s)".

Compliance with SEBI (Prohibition of Insider Trading) Regulations, 2015 and SEBI Circular MFD/
CIR/05/432/2002 dated June 20, 2002 will be ensured.

Voluntary Disclosure of Investment and redemption in the Scheme:

PPFAS Mutual Fund will disclose on its website http://amc.ppfas.com the details  of investment and
redemption in the units of the scheme by directors of AMC and Trustee Company. These details shall also be
provide for any investment and redemption by Fund Manager/s and key employees of AMC.

F. Fundamental Attributes
Following are the Fundamental Attributes of the Scheme, in terms of Regulation 18 (15A) of the SEBI (MF)
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(i) Type of a scheme

Please refer to Section ‘Type of the Scheme’ : This is an Open Ended Equity Scheme.
(ii) Investment Objective

Main Objective - 'What is the Investment Objective of the Scheme?’

The investment objective of the Scheme is to seek to generate long-term capital growth from an actively
managed portfolio primarily of equity and equity Related Securities.

Scheme shall be investing in Indian equities, foreign equities and related related instruments and debt
securities.

Investment pattern - Please refer to section '"How will the Scheme Allocate its Assets?' on Page 26.
(iii) Terms of Issue
a) Liquidity provisions such as listing, repurchase, redemption. Refer to Page 77.

b) Aggregate Fees and Expenses charged to the Scheme Please refer to section 'Fees and Expenses' on Page
85 for details.

c) Any safety net or guarantee provided: The Scheme does not provide any guaranteed or assured return.

Changes in Fundamental Attributes

In accordance with Regulation 18 (15A) of the SEBI (Mutual Funds) Regulations, the Trustee shall ensure that
no change in the fundamental attributes of the Scheme and the Option thereunder or the trust or fee and
expenses payable or any other change which would modify the Scheme and the Option thereunder and
affect the interest of Unit holders is carried out unless:

- A written communication about the proposed change is sent to each Unit holder and an advertisement is
given in one English daily newspaper having nationwide circulation as well as in a newspaper published in
the language of the region where the Head Office of the Mutual Fund is situated; and

- The Unit holders are given an option for a period of 30 days to exit at the prevailing Net Asset Value without
any Exit Load.

G. How will the Scheme Benchmark its Performance?

The Benchmark for the Scheme is Nifty 500. The same have been chosen as the benchmark for the Scheme as
the composition of the aforesaid index is such that it is most suited for comparing performance of the
Scheme.
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The Trustees reserves the right to change the benchmark for evaluation of performance of the Scheme from
time to time in conformity with the investment objectives and appropriateness of the benchmark subject to
SEBI (Mutual Funds) Regulations, and other prevailing guidelines, if any.

H. Who manages the Scheme?

Name and Age

Rajeev Thakkar

(Chief Investment officer
and Equity Fund
Manager)

43 years

Raunak Onkar
(dedicated Fund
Manager for overseas
investments)

30 years

Educational
Qualifictions

B. Com. (Bombay

University)

Chartered
Accountant

CFA Charter Holder

Grad ICWA

Bsc. IT (Bombay
University)

MMS- Finance

(Bombay University)

Experience

Till March 2012 he was acting as a Chief
Executive Officer of PPFAS (Sponsor
Company).

He has joined the company in 2001.

He started his career in the year 1994
and he has experience of working in
areas like; merchant banking, managing
fixed income portfolio, broking
operations, PMS operations.

He was functioning as a Fund Manager
for PMS service of PPFAS managing a
portfolio of around Rs. 300 crores.

He is acting as a Chief Investment Officer

and Equity Fund Manager to the
Company.

He has more than 6 years of experience
in the capital market. He started his
career with Parag Parikh Financial
Advisory Service Private Limited,
following his internship, in the year
2009.

He joined PPFAS as a research analyst.

He was appointed as Head- research in
the year 2011.

He is working with the company as an
Associate Fund Manager.
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Fund Managed

He managed
PMS Scheme of
PPFAS (with a
corpus of
around Rs. 300
crores.

He is managing

the scheme since
it's inception
i.e. May 2013.

He manages
the overseas
investment of
the scheme
since it's
inception ie.
May 2013
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B.Com (Mumbai *He is appointed as a Debt Fund He is managing

Raj Mehta University), M.Com Manager. He has collectively over the debt
(Debt Fund Manager) (Mumbai University), 4 years of experience in component of
Chartered Accountant, investment research the scheme
27 years CFA Level Il Pass. ' since 1 Year 3
. . months. He is

He started his career with PPFAS also acting as
Asset Management Pvt Ltd as an Fund Manager
intern in 2012. Following which, he for Parag
joined the company as a Research Parikh Liquid
Analystin 2013. Fund.

* Appointment of Raj Mehta as Debt Fund Manager is effective from January 27, 2016.
. What are the Investment Restrictions?

Pursuant to SEBI (Mutual Funds) Regulations, the following investment restrictions are applicable to the
Scheme:

Every mutual fund shall buy and sell securities on the basis of deliveries and shall in all cases of purchases,
take delivery of relevant securities and in all cases of sale, deliver the securities:

Provided that a mutual fund may engage in short selling of securities in accordance with the framework
relating to short selling and securities lending and borrowing specified by SEBI

Provided further that a mutual fund may enter into derivatives transactions in a recognized stock exchange,
subject to the framework specified by SEBI

Provided further that sale of government security already contracted for purchase shall be permitted in
accordance with the guidelines issued by the Reserve Bank of India in this regard.

The Mutual Fund shall enter into transactions relating to Government Securities only in dematerialised form.

The Mutual Fund will, for securities purchased in the non-depository mode get the securities transferred in
the name of the Mutual Fund on account of the Scheme, wherever the investments are intended to be of a
long term nature.

The Scheme shall not invest more than 10% of its NAV in debt instruments [irrespective of residual maturity
period (above or below one year)], issued by a single issuer, which are rated not below investment grade by a
credit rating agency authorised to carry out such activity under the SEBI Act. Such investment limit may be
extended to 12% of the NAV of the scheme with the prior approval of the Board of Trustees and Board of
Directors of the AMC.
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Provided that such limit shall not be applicable for investments in government securities. Provided further that
investment within such limit can be made in mortgaged backed securitised debt which are rated not below
investment grade by a credit rating agency registered with SEBI.

The Scheme shall not invest more than 10% of its NAV in unrated debt instruments [irrespective of residual
maturity period (above or below one year)], issued by a single issuer and the total investment in such

instruments shall not exceed 25% of the NAV of the Scheme. All such investments shall be made with the
prior approval of the Trustee and the Board of the AMC.

The Mutual Fund under all its Scheme will not own more than 10% of any Company's paid up capital
carrying voting rights.

Transfer of investments from one scheme to another scheme (this provision will apply as and when PPFAS
Mutual Fund introduces new scheme/s) in the same Mutual Fund, shall be allowed only if:-

(a) such transfers are made at the prevailing market price for quoted Securities on spot basis

Explanation : spot basis shall have the same meaning as specified by tock Exchange for spot transactions

(b) the securities so transferred shall be in conformity with the investment objective of the scheme to which
such transfer has been made.

The Scheme may invest in another Scheme under the same AMC (this provision will apply as and when PPFAS
Mutual Fund introduces new scheme/s) or any other mutual fund without charging any fees, provided that
aggregate inter-scheme investment made by all schemes under the same AMC or in schemes under the
management of any other asset management shall not exceed 5% of the net asset value of the Mutual Fund.

Pending deployment of funds as per investment objective, the moneys under the Scheme may be parked in

short term deposits of Scheduled Commercial Banks. The Scheme shall abide by the guidelines for parking of
funds in short term deposits as mentioned in section 'WHERE WILL THE SCHEME INVEST?' for detailed

information please refer to page 26.

The Scheme shall not make any investments in:

(a) any unlisted security of an associate or group company of the Sponsors; or
(b) any security issued by way of private placement by an associate or group company of the Sponsors; or

(c) the listed securities of group companies of the Sponsors which is in excess of 25% of the net assets.

(d) any fund of funds scheme
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The Scheme shall not invest more than 10% of its NAV in the equity shares or equity
related instruments of any company.

The Scheme shall not invest more than 5% of its NAV in the unlisted equity shares or
equity related instruments.

The AMC / Trustee may alter these above stated restrictions from time to time to the
extent the SEBI (Mutual Funds) Regulations change, so as to permit the Scheme to make
its investments in the full spectrum of permitted investments for mutual funds to achieve its
respective investment objective. The AMC/Trustee may from time to time alter these
restrictions in conformity with the SEBI (Mutual Funds) Regulations. Further, apart from
the investment restrictions prescribed under SEBI (Mutual Funds) Regulations, the Fund
may follow any internal norms vis-a-vis limiting exposure to a particular scrip or sector, etc.

All investment restrictions shall be applicable at the time of making
investment.

J. How scheme has performed?

Performance Direct Plan Regular Plan |Benchmark (NIFTY 500 TRI)
Since Inception (May 27, 2013) 18.67% 18.05% 15.56%
Mar 31, 2017 to Mar 28, 2018 (Last 1 Yr) 15.12% 14.47% 12.98%
Mar 31, 2015 to Mar 28, 2018 (Last 3 Yrs) 11.68% 11.06% 9.83%

Note:Past Performance may or may not be sustained in future.
Returns greater than one year are compounded annualised (CAGR).
Since inception returns are calculated on Rs. 10 (allotment price).

0.2
0.18
0.16
0.14
0.12 H Direct Plan

0.1 Regular Plan
0.08 Benchmark (NIFTY 500 TRI)

0.06
0.04
0.02

Since Inception 2017 to 2018 2015 to 2018

Absolute return for the last financial year 1,3 and CAGR Return Since Inception (%)
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K. How this scheme is different?

Nil
PPFAS Mutual Fund does not have any other open ended equity scheme other than ‘Parag Parikh Long

Term Equity Fund’.

lll. Units and offers

This Section provides details you need to know for investing in the Scheme.
A. New Fund Offer (NFO)

The Scheme forming part of this SID has already been launched.
The date of allotment is mentioned hereunder.

Name of the scheme Date of allotment

Parag Parikh Long Term Equity Fund May 24, 2013

Therefore the section New Fund Offer (NFO) is not relevant, except for the details as under:
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Plans/Options offered

SEBI vide its circular, CIR/IMD/DF/21/2012 dated 13
directed the following;

Mutual Funds/ AMCs shall provide a separate plan for direct investments,
i.e., investments not routed through a distributor, in existing as well as

new schemes.

Accordingly PPFAS Mutual Fund is offering following two plans to its
investors.

Plans offered by the scheme:

1. Direct Plan (i.e., investments not routed through a
distributor)
2. Regular Plan

For both the above plans scheme offers only “Growth Option”.

Growth option

As the Scheme offers only “Growth Option” no dividends will be declared
under this option and under normal circumstances. The income earned
under this option will get accumulated as capital accretion and will
continue to remain invested in the Scheme and will be reflected in the

NAV of the Units held under this option.

But Trustees reserve the right to offer dividend to the investors under this
option which in the opinion of the Trustees is in the best interest of the
unit-holder.

The AMC, in consultation with the Trustee reserves the right to

discontinue/ add more options / facilities at a later date subject to
complying with the prevailing SEBI guidelines and Regulations.
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Treatment of applications
under "Direct/Regular”

Plan

Investors subscribing for units under Direct Plan of a Scheme should indicate
'Direct Plan' against the scheme name in the application form. Investors should
also mention 'Direct’ in the ARN column of the application form. The table
showing various scenarios for treatment of application under 'Direct Plan' or
'Regular Plan' is as follows:

Scenario Broker Code mentioned  |Plan mentioned by the Default Plan to be
by the investor investor captured

1 Not mentioned Not mentioned Direct Plan

2 Not mentioned Direct Direct Plan

3 Not mentioned Regular Direct Plan

4 Mentioned Direct Direct Plan

5 Direct Not Mentioned Direct Plan

6 Direct Regular Direct Plan

7 Mentioned Regular Regular Plan

8 Mentioned Not Mentioned Regular Plan

In cases of wrong/ invalid/ incomplete ARN codes mentioned on the application
form, the application shall be processed under Regular Plan. The AMC shall
contact and obtain the correct ARN code within 30 calendar days of the receipt of
the application form from the investor/ distributor. In case, the correct code is not
received within 30 calendar days, the AMC shall reprocess the transaction under

Direct Plan from the date of application without any exit load.

[Page 54]

Scheme Information Document : Parag Parikh Long Term Equity Fund




Allotment

Account Statements

The Account Statements shall be non-transferable. An account statement will
be sent by ordinary post/courier/electronic mail to each Unit Holder within 5
business days from the closure of the NFO, stating the number of Units
purchased.

In case the investor provides the e-mail address, the Fund will provide the
Account Statement only through e-mail message. Should the unit holder
experience any diffculty in accessing the electronically delivered
documents, the unit holders shall promptly advise the Mutual Fund to
enable the Mutual Fund to make the delivery through alternate means. It is
deemed that the unit holder is aware of all security risks including possible
third party interception of the documents and contents of the documents

becoming known to third parties.

Normally, no unit certifictes will be issued. However, if an applicant so
desires, the AMC shall issue the unit certifictes to the applicant within 5
business days of the receipt of request for the certificte.

Consolidated Account Statements
In accordance with SEBI Circular No. Cir/ IMD/ DF/ 16 / 2011 dated
September 08, 2011 a consolidated account statement for each calendar

month is issued to the investors in whose folios transactions has taken place
during that month.

[Page 55]

Scheme Information Document : Parag Parikh Long Term Equity Fund



Who can invest:

This is an indicative list and you
are requested to consult your
financial advisor to ascetain
whether the Scheme is suitable
to your risk profile

The following persons are eligible to apply for subscription to the units of
the Scheme (subject to, wherever relevant, subscription to units of the
Scheme being permitted under the respective constitutions and relevant
statutory regulations):

1.

o ok whN

10.

1.

12.

13.
14.

15.

16.

17.

18.
19.

Indian resident adult individuals either singly or jointly (not exceeding
three) or on an Anyone or Survivor basis;

Hindu Undivided Family (HUF) through Karta of the HUF;

Minor through parent / legal guardian;

Partnership Firms and Limited Liability Partnerships (LLPs);

Proprietorship in the name of the sole proprietor;

Companies, Bodies Corporate, Public Sector Undertakings (PSUs),
Association of Persons (AOP) or Bodies of Individuals (BOI) and societies
registered under the Societies Registration Act, 1860;

Banks (including Co-operative Banks and Regional Rural Banks) and
Financial Institutions;

Mutual Funds registered with SEBI;

Religious and Charitable Trusts, Wakfs or endowments of private trusts
(subject to receipt of necessary approvals as required) and private trusts
authorised to invest in mutual fund schemes under their trust deeds;
Non-Resident Indians (NRIs) / Persons of Indian origin (PIOs) residing
abroad on repatriation basis or on non-repatriation basis;

Foreign Institutional Investors (Flls) and their sub-accounts registered
with SEBI on repatriation basis;

Army, Air Force, Navy and other para-military units and bodies created by
such institutions;

Scientific and Industrial research Organizations;

Multilateral Funding Agencies / Bodies Corporate incorporated outside
India with the permission of Government of India / RBI;

Provident Funds, Pension Funds, Gratuity Funds and Superannuation
Funds to the extent they are permitted;

Other schemes of PPFAS Mutual Fund ( as and when PPFAS Mutual Fund
introduces additional scheme/s) subject to the conditions and limits
prescribed by SEBI (Mutual Funds) Regulations;

Trustee, AMC or Sponsor or their associates may subscribe to units under
the Scheme;

Qualified Foreign Investor (QFI)

Such other individuals /institutions/ body corporates etc., as may be
decided by the AMC from time to time, so long as, wherever applicable,
subject to their respective constitutions and relevant statutory
regulations.

The list given above is indicative and the applicable laws, if any, as amended
from time to time shall supersede the list.
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Note:

1. Non Resident Indians (NRIs) and Persons of Indian Origin (PIOs)
residing abroad / Foreign Institutional Investors (Flls) have been
granted a general permission by Reserve Bank of India under
Schedule 5 of the Foreign Exchange Management (Transfer or Issue
of Security by a Person Resident Outside India) Regulations, 2000 for
investing in / redeeming units of the mutual funds subject to
conditions set out in the aforesaid regulations.

2. Itis expressly understood that at the time of investment, the investor/
unitholder has the express authority to invest in units of the Scheme
and the AMC / Trustee / Mutual Fund will not be responsible if such
investment is ultravires the relevant constitution. Subject to the
Regulations, the Trustee may reject any application received in case
the application is found invalid/ incomplete or for any other reason
in the Trustee's sole discretion.

3. Dishonoured cheques are liable not to be presented again for
collection, and the accompanying application forms are liable to be
rejected.

4. For subscription in the Scheme, it is mandatory for investors to make
certain disclosures like bank details etc. and provide certain
documents like PAN copy etc. (for details please refer SAl) without
which the application is liable to be rejected.

5. Subject to the SEBI (MF) Regulations, any application for units of this
Scheme may be accepted or rejected in the sole and absolute
discretion of the Trustee/AMC. The Trustee/AMC may inter-alia reject
any application for the purchase of units if the application is invalid
or incomplete or if the Trustee for any other reason does not believe
that it would be in the best interest of the Scheme or its unitholders
to accept such an application.

6. The AMC / Trustees may request Investors / Unit holders to provide
other further details as may be required in the opinion of the AMC /
Trustees under applicable Laws. This may result in a delay in dealing
with the applicants, Unit holders, benefits distribution, etc.
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Who can not invest:

Where can you submit the filled
up applications.

The following persons are not eligible to invest in the Scheme:

Pursuant to RBI A.P. (DIR Series) Circular No. 14 dated September 16,
2003, Overseas Corporate Bodies (OCBs) cannot invest in Mutual Funds.

Any prospective investor/s residing in Non-Compliant Countries and
Territories (NCCTs) as determined by the Financial Action Task Force
(FATF), from time to time.

Such other persons as may be specified by AMC from time to time or as
may be required by the applicable rules and regulations.
Duly completed application forms can be submitted at the corporate
office of the AMC and investor service centers of CAMS.

For further details of CAMS Investors Centers, referto Page 97.

The Investors who are registered with the AMC to invest online through
the website of the AMC http://amc.ppfas.com/ can apply online for
purchase / redemption / switches.

Investors can also purchase/redeem units of the Scheme by placing an
order for purchase/redemption with the members (Stock Broker) /
clearing members of stock exchanges or Mutual Fund Distributors
registered with AMFI as per SEBI Circular No. CIR/MRD/DSA/32/2013
dated October 4, 2013. These members (Stock Brokers) / clearing
members/ Mutual Fund Distributors would be availing the platform /
mechanism provided by the stock exchanges for placing an order for
purchase / redemption of units of the Scheme.

Investors may purchase / redeem units of the Scheme through the Stock
Exchange Infrastructure. In order to facilitate transactions in mutual fund
units BSE has introduce BSE STAR MF Platform and NSE has introduced
Mutual Fund Service System (MFSS).
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How to apply:

Listing:

Option to hold units in Demat
Form

The policy regarding reissue of
Repurchased Units, including the
maximum extent, the manner of
reissue, the entity (the Scheme or
the AMC) involved in the same.

Investors may obtain Key Information Memorandum (KIM) along with the
application forms from the AMC offices or Point of Acceptance of the
Registrar or may be downloaded from http://amc.ppfas.com (AMC’s
website). Please refer to the SAl and Application Form for the
instructions.

Bank Details:

In order to protect the interest of Unit holders from fraudulent
encashment of redemption / dividend cheques, SEBI has made it
mandatory for investors to provide their bank details viz. name of bank,
branch, address, account type and number, etc. to the Mutual Fund.
Applications without complete bank details shall be rejected. The AMC
will not be responsible for any loss arising out of fraudulent encashment
of cheques / warrants and / or any delay / loss in transit. Also, please
refer to point on Registration of Multiple Bank Accounts in respect of an
Investor Folio given elsewhere in this document.

Since units of the Scheme will be offered for subscription and
redemption at NAV based prices on all Business Days on an ongoing
basis providing the required liquidity to investors, units of the Scheme
are not proposed to be listed on any stock exchange. However, the
Trustee reserves the right to list the units of the Scheme on any stock
exchange(s) at its sole discretion at a later date.

In terms of SEBI Circular CIR/IMD/DF/9/2011, dated May 19, 2011,
investors have the option to receive allotment of Mutual Fund units in
their demat account while subscribing to this scheme. Such units held in
demat form shall be fully transferable.

Demat Facility for SIP Transactions:

Demat option shall be available for SIP transactions. However, the units
will be allotted on the applicable NAV as per SID and will be credited to
investors demat account on weekly basis on realization of funds.

Units once redeemed will not be reissued.
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Restrictions, if any, on the right to  Units of the Scheme which are issued in demat (electronic) form will be

freely retain or dispose of Units transferred and transmitted in accordance with the provisions of SEBI

being offered. (Depositories and Participants) Regulations, as may be amended from
time to time.

Right to Limit Fresh Subscription

The Trustees reserves the right at its sole discretion to withdraw /
suspend the allotment / Subscription of Units in the Scheme temporarily
or indefinitel, at the time of NFO or otherwise, if it is viewed that
increasing the size of such Scheme may prove detrimental to the Unit
holders of such Scheme. An order to Purchase the Units is not binding
on and may be rejected by the Trustees or the AMC unless it has been
confirmed in writing by theAMC and/or payment has been received.

Units which are not in demat are not transferable

The Units of the Scheme which are not in demat form are not
transferable. In view of the same, additions/deletion of names in case of
Units held in other than demat mode will not be allowed under any folio
of the Scheme. The above provisions in respect of deletion of names will
not be applicable in case of death of Unit holder (in respect of joint
holdings) as this is treated as transmission of Units and not transfer.

Also, when a person becomes a holder of the units by operation of law
or upon enforcement of pledge, then the AMC shall, subject to
production/submission of such satisfactory evidence, which in its opinion
is sufficient effect the transfer, if the intended transferee is otherwise
eligible to hold the units.

Please refer to paragraphs on Transfer and Transmission of units’, Right to
limit Redemption’, Suspension of Purchase and / or Redemption of Units
and Pledge of Units' in the SAI for further details.
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Transaction Charges (applicable In accordance with SEBI Circular No. Cir/ IMD/ DF/13/ 2011 dated

for both existing and new

investors)

August 22, 2011 the following are the terms and conditions relating to

Transaction Charges:

1.

The Distributor would be allowed to charge the Mutual Fund Investor
a Transaction Charge where the amount of investment is Rs. 10,000/-
and above per subscription.
For existing investors in a Mutual Fund, the Transaction Charge
allowed will be Rs. 100/- per subscription of Rs. 10,000/- and above.
For a first-time investor in a Mutual und, the Transaction Charge
allowed will be Rs. 150/- per subscription of Rs. 10,000/- and above.
The Transaction Charge, where applicable based on the above
criteria, will be deducted by the AMC from the subscription amount
remitted by the Investor and paid to the distributor; and the balance
(net) amount will be invested in the Scheme. Thus units will be
allotted against the net investment.
In case of SIPs, the transaction charge shall be applicable only if the
total commitment through SIPs amounts to Rs 10,000/- and above. In
such cases the transaction charge shall be recovered in 4 installments.
No Transaction charges shall be levied:
a) where the distributor of the investor has not opted to receive any
Transaction Charges (distributors’ decision to opt in or opt out of
levying transaction charges is applicable at plan/option/product

level);

b)  Where the investor purchases the Units directly from the Mutual
Fund.

c) Where the amount of investment is below Rs. 10,000/- per
subscription.

d)  On transactions other than purchases/ subscriptions relating to
new inflows Switch-in / Transfer / Transmission of units/Allotment
of Bonus Units /Dividend reinvestment Units will not be
considered as subscription for the purpose of levying the
transaction charge.

e) for purchases / subscriptions routed through Stock Exchange(s)
as applicable

The terms and conditions relating to transaction charges shall be part

of the application form.

The statement of account shall clearly state that the net investment as

gross subscription less transaction charge and give the number of

units allotted against the net investment.

The transaction charges are in addition to the existing system of
commission permissible to the Distributors. The transaction charges are
in compliance with SEBI Circular, dated August 22, 2011.

No transaction charges will be levied for an investor who is investing
directly with the Mutual Fund.
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B. Ongoing Offer Period:

This is the date from which the
Scheme will reopen for
subscriptions / redemptions after
the closure of the NFO period.

Ongoing price for subscription
(purchase)// switch-in (between
plans of the scheme) by
investors.

This is the price you need to pay
for purchase/ switch-in

Ongoing price for redemption
(sale) and switch-in and switch-
out between the plans of the
Scheme by Investors.

This is the price you will receive
for redemptions/ Switch outs.

Example: If the applicable NAV is
Re. 10, exit load is 1% then
redemption price will be: Re. 10*
(1-0.01) = Re. 9.90

The scheme will reopen for subscriptions/ redemptions within 5 business
days of the date of allotment.

Units of the Scheme shall be available for subscription (purchase) at the
applicable NAV, subject to applicable load.

Units of the Scheme can be redeemed at the applicable NAV subject to
prevailing exit load.

Investors/Unit holders should note that the AMC/Trustee has right to
modify existing Load structure and to introduce Loads subject to a

maximum limits prescribed under the Regulations.

Any change in Load structure will be effective on prospective basis and
will not affect the existing Unit holder in any manner.
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Cut off timing for subscriptions/ Subscriptions / Purchases:

redemptions.

This is the time before which your
application (complete in all
respects) should reach the
Official oints of Acceptance

The following cut-off timings shall be observed by the Mutual Fund in
respect of purchase of Units of the Scheme, and the following NAVs shall
be applied for such purchase:

1. Where the application is received upto 3.00 pm with a local cheque
or demand draft payable at par at the place where it is received —
closing NAV of the day of receipt of application;

2. where the application is received after 3.00 pm with a local cheque or
demand draft payable at par at the place where it is received — closing
NAV of the next Business Day; and

3. where the application is received with an outstation cheque or
demand draft which is not payable on par at the place where it is
received — closing NAV of day on which the cheque or demand draft
is credited.

Applications for an amount less than Rs. 2,00,000 (Rs. Two lakh only)
For Purchases including switch-ins:

i. In respect of valid applications received by 3.00 p.m. by the Fund along
with a local cheque or a demand draft payable at par at the Official oint
of Acceptance where the application is received, the closing NAV of the
day on which application is received shall be applicable.

ii. In respect of valid applications received after 3.00 p.m. by the Fund
along with a local cheque or a demand draft payable at par at the Official
Point of Acceptance where the application is received, the closing NAV
of the following Business Day shall be applicable.

Applications for amount equal to or greater than Rs. 2,00,000 (Rs. Two
lakh only)

For Purchases including switch-ins

All valid applications received for an amount equal to or more than Rs 2
lakhs will be allotted units based on the NAV of the day on which the
funds are realized up to 3.00 p.m., subject to the application being time
stamped not later than 3.00 pm on the day the funds are available for
utilization.
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For applications received via post or courier at any of the Official oints
of Acceptance, the date and time of receipt of the post or courier will not
be considered for reckoning the application as having been accepted.
An application will be considered accepted only when it is time stamped
at the Official oint of Acceptance.

Redemptions including switch-out:
The following cut-off timings shall be observed by the Mutual Fund in
respect of Repurchase of Units:

1. where the application received upto 3.00 pm — closing NAV of the day
of receipt of application; and

2. an application received after 3.00 pm — closing NAV of the next
Business Day.

Investors shall make sure that after deducting bank charges for out
station cheque amount available for investment shall not be less than
amount specified for minimum investment

Where can the applications for Investors can submit the application forms for purchase or redemption at
purchase/ redemption be any of the OfficialPoints of Acceptance, details of which are mentioned
submitted? on the back cover page of this document and also on the website http://

amc.ppfas.com.

Investors can submit their application for purchase or redemption at the
office of the AMC or at Official Point of Acceptance of Registrar and
Transfer Agent.

Investors can also purchase/redeem units of the Scheme by placing an
order for purchase/redemption with the members (Stock Broker) /
clearing members of stock exchanges/ Mutual Fund Distributors
registered with AMFI. These members (Stock Brokers) / clearing
members / Mutual Fund Distributors registered with AMFI would be
availing the platform / mechanism provided by the stock exchanges for
placing an order for purchase / redemption of units of the Scheme.

Investors may purchase / redeem units of the Scheme through the Stock
Exchange Infrastructure. In order to facilitate transactions in mutual fund
units BSE has introduce BSE STAR MF Plat form and NSE has introduce
Mutual Fund Service System (MFSS).
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Minimum amount for purchase/
redemption switches:

Option to hold units in Demat
Form

Minimum balance to be
maintained and consequences of
non maintenance.

Minimum amount for new purchase is Rs. 1,000 and in multiples of Re. 1
thereafter

Minimum additional amount for purchase is Rs. 1,000 and in multiples of
Re. 1 thereafter.

Minimum amount for redemption/ switch is Rs. 1,000 and in multiples of
Re. 1 thereafter.

In case the investor specifies the number of units and amount to be
redeemed, the number of units shall be considered for redemption. In
case the unit-holder does not specify the number of units or amount to
be redeemed, the redemption request will not be processed.

The AMC reserves the right to change the minimum amounts for various
purchase/ redemption/ switches. Such changes shall only be applicable
to transactions on a prospective basis.

In terms of SEBI Circular CIR/IMD/DF/9/2011, dated May 19, 2011,
investors have the option to receive allotment of Mutual Fund units in
their demat account while subscribing to this scheme. Such units held in
demat form shall be fully transferable.

Demat Facility for SIP Transactions:

Demat option shall be available for SIP transactions. However, the units
will be allotted on the applicable NAV as per SID and will be credited to
investors demat account on weekly basis on realization of funds.

The scheme does not require maintenance of minimum balance in the
units of the scheme.

In case the balance in the account of the unitholder does not cover the
amount of redemption request, then the Mutual Fund is authorized to
redeem all the units in the folio and send the redemption proceeds to
the unitholder.
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Special Products/Facilities
available

The Special Products / Facilities available under the Scheme, are:

i. Systematic Investment Plan (SIP)

i. Systematic Withdrawal Plan (SWP)

ii. Transactions through Electronic Mode

iv. Registration of Multiple Bank Accounts in respect of an Investor Folio
v. Facilitating transactions through Stock Exchange Mechanism.

Systematic Investment Plan (SIP):
The conditions for investing in SIP will be as follows:

SIP Frequency : Monthly and Quarterly;

Minimum SIP installment amount: Monthly: Rs. 1,000/~ and in
multiples of Re.1/- thereafter and Quarterly: Rs3,000/- and in
multiples of Re.1/- thereafter

Minimum No. of SIP installments : Monthly - 6 installments, Quarterly — 4
installments (including the first SIP cheque);

SIP Dates* : 1st, 5th,10th, 15th, 20th and 25th of the month/ of any
month in the quarter.

Registration period:AMC will endeavour to register SIP within a period of 30
days from the date of receipt of first SIP cheque and subsequent due date of
ECS/OTM (debit clearing)

In case of the auto debit facility, the default options (where auto debit
period, frequency and SIP date are not indicated) will be as follows:

* SIP auto debit period: The SIP auto debit will continue till 5 years.

* SIP date: 10th of the month (commencing 30 days
after the first SIP installment date); and

* SIP frequency: Monthly and Quarterly
The load structure prevailing at the time of submission of the SIP

application (whether fresh or extension) will apply for all the installments
indicated in such application;
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All the cheques/ payment instructions [including the first cheque/
payment instruction] shall be of equal amounts in case of SIP
applications;

Investors will have the right to discontinue the SIP facility at any time by
sending a written request to any of the Official Point of Acceptance.
Notice of such discontinuance should be received at least 30 days prior
to the due date of the next debit. On receipt of such request, the SIP
facility will be terminated. It is clarified that if the Fund fails to get the
proceeds for three consecutive Installments (due to non-availability of
funds) out of a continuous series of Installments submitted at the time of
initiating a SIP), the AMC reserves the right to discontinue the SIP.

An investor can also invest in the Scheme through SIP Facility through
the Stock Exchange mechanism as such SIP frequency available under
the Stock Exchange mechanism from time to time.

Systematic Withdrawal Plan (SWP):

This facility enables unit-holders to withdraw a fied sum (subject to tax
deduction at source, if applicable ) by redemption of units in the unit-
holder's account at the regular intervals through a one time request.

The unit-holder can choose 1st or 10th day of every month as the SWP
date ( in case the date selected falls on a non-business day, the
transaction will be effected on the next business of the scheme.)

The default SWP date will be 10th of every month. The SWP frequency will
be monthly.

The minimum SWP installment size is Rs. 1,000/- and in multiple of Re. 1
thereafter and SWP request should be for a minimum period of 12
months.

A minimum period of 15 calendar days shall be required for registration
of SWP. Unit-holder may change the amount ( but not below the
minimum specifiedamount)/ frequency by giving a written notice at any
Investor Service Center at least 15 calendar days prior to next SWP
execution date.

The SWP may be terminated by a written notice of 15 calendar days by a
unit-holder. This SWP termination request may be sent to the office of
AMC or at any Investor Service Center.
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SWP will be automatically terminated if all units are liquidated or
withdrawn from the scheme or pledged or upon receipt of intimation of
death of unit-holder.

Load structure prevailing at the time of submission of the SWP
application will apply for all installments indicated in such application.

Transactions through Electronic Mode:

The Mutual Fund may (at its sole discretion and without being obliged in
any manner to do so and without being responsible and /or liable in any
manner whatsoever), allow transactions in Units by electronic mode
(web/ electronic transactions) including transactions through the various
web sites with which the AMC would have an arrangement from time to
time. Subject to the investor fulfilling cetain terms and conditions as
stipulated by AMC from time to time, the AMC, Mutual Fund, Registrar or
any other agent or representative of the AMC, Mutual Fund, the Registrar
may accept transactions through any electronic mode including web
transactions and as permitted by SEBI or other regulatory authorities
from time to time

Registration of Multiple Bank Accounts in respect of an Investor Folio:

An Investor can register with the Fund upto 5 bank accounts in case of
individuals and HUFs and upto 10 in other cases.

Registering of Multiple Bank Accounts will enable the Fund to
systematically validate the pay-in of funds and avoid acceptance of third
party payments. For the purpose of registration of bank account(s),
Investor should submit Bank Mandate Registration Form (available at the
AMC Website, office of AMC and Official oint of Acceptance) together
with any of the following documents:

Cancelled original cheque leaf in respect of bank account to be
registered where the account number and names of the account holders
are printed on the face of the cheque; or Bank statement or copy of
Bank Pass Book page with the Investor‘s Bank Account number, name
and address.

The above documents will also be required for change in bank account
mandate submitted by the Investor.
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The AMC will register the Bank Account only after verifying that the sole/
first joint holder is the holder / one of the joint holders of the bank
account. In case if a copy of the above documents is submitted, Investor
shall submit the original to the AMC/ Investor Service Centre for
verifiction and the same shall be returned.

In case of Multiple Registered Bank Account, Investor may choose one of
the registered bank accounts for the credit of redemption/dividend
proceeds (being - Pay-out bank account).

Investor may however, specify any other registered bank accounts for
credit of redemption proceeds at the time of requesting for the
redemption. Investor may change such Pay-out Bank account, as
necessary, through written instructions.

However, if request for redemption is received together with a change of
bank account (unregistered new bank account) or before verifiction and
validation of new bank account, the redemption request would be
processed to the currently registered default old bank account.

Bank account which is stated first shall be teated as default bank
account.

For further details please refer to paragraph on Registration of Multiple
Bank Accounts in respect of an Investor Folio in the SAI.

The AMC reserves the right to alter/ discontinue all / any of the above
mentioned special product(s)/ facility(ies) at any point of time. Further,
the AMC reserves the right to introduce more special product(s) /
facility(ties) at a later date subject to prevailing SEBI Guidelines and
Regulations.
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FACILITY TO PURCHASE / REDEEM UNITS OF THE SCHEME(S)
THROUGH STOCK EXCHANGE(S).

PPFAS Mutual Fund is introducing the facility to purchase and redeem units

of PPFAS Mutual Fund scheme/s through Stock Exchange Platform, in
accordance with SEBI Circulars No. CIR/MRD/DSA/32/2013 dated October
4, 2013, Circular No. SEBI/IMD/CIR No. 11/183204/ 2009 dated November

13, 2009 and Circular No. CIR/IMD/DF/17/2010 dated November 9, 2010.

The following are the salient features of the new facility introduced for the
benefit o investors

1. This facility i.e. purchase/redemption of units will be available to both
existing and new investors.

2. The investors will be eligible to purchase /redeem units of the aforesaid
scheme.

3. All trading members of BSE & NSE who are registered with AMFI as
Mutual Fund Advisors, mutual fund distributors registered with the AMFI and
who are permitted by the respective recognised stock exchange and who
have signed up with PPFAS Asset Management Private Limited and also
registered with BSE & NSE as Participants ("AMFI certified stock exchange
brokers") will be eligible to offer this facility to investors. In order to facilitate
transactions in mutual fund units through the stock exchange infrastructure,
BSE has introduced BSE StAR MF Platform and NSE has introduced Mutual
Fund Service System (MFSS).

Further, the units of PPFAS Mutual Fund scheme/(s) are permitted to be
transacted through clearing members of the registered Stock Exchanges
and Depository Participants of Registered Depositories are permitted to
process only redemption request of units held in demat form as per SEBI
Circular No. CIR/IMD/DF/17/2010 dated November 9, 2010.

4. BSE StAR MF and MFSS are electronic platforms introduced by BSE & NSE
respectively for transacting in units of mutual funds. The units of eligible
Scheme are not listed on BSE & NSE and the same cannot be traded on the
Stock Exchange. The window for purchase/redemption of units on BSE &
NSE will be available between 9 a.m. and 3 p.m. or such other timings as
may be decided.

5. PPFAS Mutual Fund has currently entered into an arrangement with BSE
& NSE for facilitating transactions in select PPFAS Mutual Fund scheme/s
through the AMFI certified stock exchange brokers. Investors who are
interested in transacting in eligible schemes of PPFAS Mutual Fund should
register themselves with AMFI certified stock exchange brokers.

6. The eligible AMFI certifiedstock exchange brokers, Clearing members of
recognised stock exchanges and Depository Participants will be considered
as Official Points of Acceptance (OPA) of PPFAS Mutual Fund as per
applicable guidelines.
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7. Investors have an option to hold the units in physical or dematerialized
form.

8. Investors will be able to purchase/redeem units in eligible scheme/s in
the following manner :

i. Purchase of Units:
a. Physical Form

The investor who chooses the physical mode is required to submit all
requisite documents along with the purchase application (subject to
applicable limits prescribed by BSE/NSE) to the AMFI certified stock
exchange brokers.

The AMFI certifiedstock exchange broker shall verify the application for
mandatory details and KYC compliance.

After completion of the verifiction, the purchase order will be entered in
the Stock Exchange system and an order confirmtion slip will be issued
to investor.

The investor will transfer the funds to the AMFI certifiedstock exchange
brokers.

Allotment details will be provided by the AMFI certifiedstock exchange
brokers to the investor.

b. Dematerialized Form

* The investors who intend to deal in depository mode are required to
have a demat account with CDSL/NSDL.

» The investor who chooses the depository mode is required to place
an order for purchase of units (subject to applicable limits prescribed
by BSE/NSE) with the AMFI certified stock exchange brokers.

* The investor should provide their depository account details to the
AMFI certified stock exchange brokers.

» The purchase order will be entered in the Stock Exchange system and
an order confirmtion slip will be issued to investor.

* The investor will transfer the funds to the AMFI certified stock
exchange brokers.

* Allotment details will be provided by the AMFI certified stock
exchange brokers to the investor.
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ii. Redemption of Units:
a. Physical Form

* The investor who chooses the physical mode is required to submit all
requisite documents along with the redemption application (subject
to applicable limits prescribed by BSE/NSE) to the AMFI certifie
stock exchange brokers.

* The redemption order will be entered in the Stock Exchange system
and an order confirmtion slip will be issued to investor.

* The redemption proceeds will be credited to the bank account of the
investor, as per the bank account details recorded with PPFAS Mutual
Fund.

b. Dematerialized Form

* The investors who intend to deal in depository mode are required to
have a demat account with CDSL/NSDL and units converted from
physical mode to demat mode prior to placing of redemption order.

* The investor who chooses the depository mode is required to place
an order for redemption (subject to applicable limits prescribed by
BSE/NSE) with the AMFI certified stock exchange brokers. The
investors should provide their Depository Participant with Depository
Instruction Slip with relevant units to be credited to Clearing
Corporation pool account.

* The redemption order will be entered in the system and an order
confirmtion slip will be issued to investor.

Provisions of Point 9 and 10 shall be applicable with respect to investors
having demat account and purchasing or redeeming mutual fund units
through stock exchange brokers and clearing members:

9. Investors shall receive redemption amount (if units are redeemed) and
units (if units are purchased) through broker/ clearing member's pool
account. PPFAS Asset Management Private Limited (the "AMC")/PPFAS
Mutual Fund (the "Mutual Fund") shall pay proceeds to the broker/
clearing member (in case of redemption) and broker/clearing member

in turn to the respective investor and similarly units shall be credited by
the AMC/ Mutual Fund into broker/ clearing member's pool account (in
case of purchase) and broker/clearing member in turn shall credit the
units to the respective investor's demat account.

10. Payment of redemption proceeds to the broker/clearing members by
AMC/Mutual Fund shall discharge AMC/ Mutual Fund of its obligation of
payment to individual investor. Similarly, in case of purchase of units,
crediting units into broker/clearing member pool account shall
discharge AMC/Mutual Fund of its obligation to allot units to individual
investor. [Page 72]
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11. Applications for purchase/redemption of units which are
incomplete /invalid are liable to be rejected.

12. Separate folios will be allotted for units held in physical and demat
mode. In case of non-financialrequests/applications such as change of
address, change of bank details, etc. investors should approach Investor
Service Centres (ISCs) of PPFAS Mutual Fund if units are held in physical
mode and the respective Depository Participant(s) if units are held in
demat mode.

13. An account statement will be issued by PPFAS Mutual Fund to
investors who purchase/ redeem their units under this facility in physical
mode. In case of investors who intend to deal in units in depository
mode, a demat statement will be sent by Depository Participant showing
the credit/debit of units to their account.

14. The applicability of NAV will be subject to guidelines issued by SEBI
on Uniform cut-off timings for applicability of NAV of Mutual Fund
Scheme(s)/Plan(s).

15. Investors will have to comply with Know Your Customer (KYC) norms
as prescribed by BSE/NSE/CDSL/ NSDL and PPFAS Mutual Fund to
participate in this facility.

16. Investors should get in touch with Investor Service Centres (ISCs) of
PPFAS Mutual Fund for further details.

17. The Mutual Fund distributors (registered) shall not handle payout
and pay in of funds as well as units on behalf of investor. In the same
manner, units shall be credited and debited directly from the demat
account of investors, in accordance with applicable SEBI guidelines.

Investors should note that Brokers, Clearing members and Depository
Participants will be considered as Official Points of Acceptance (OPA) of
PPFAS Mutual Fund in line with SEBI Circular No. SEBI/IMD/CIR No.
11/78450/06 dated October 11, 2006 and conditions stipulated in SEBI
Circular No. SEBI /IMD / CIR No0.11/183204/2009 dated November 13,
2009 for stock brokers viz. AMFI /NISM certifiction and the provisions of
SEBI Circular No. CIR/MRD/DSA/32/2013 dated October 4, 2013 for
Mutual Fund Distributors, code of conduct prescribed by SEBI for
Intermediaries of Mutual Fund, shall be applicable for such Clearing
members, Mutual Fund Distributors and Depository participants as well.
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Switching Options This is the firstscheme of PPFAS Mutual Fund offered to investors for
investment. Accordingly options like switch-in and switch-out are
applicable only for options provided by this scheme.

e.g. Switch-ins and Switch-outs from Direct to Regular Plan and Vice-
versa.

Unit-holders may opt to switch units between Direct and Regular Plan of
the scheme at applicable NAV.
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Account Statements:

For normal transactions (other than SIP SWP during ongoing sales and
repurchase:

The AMC shall issue to the investor whose application (other than SIP/
SWP has been accepted, an account statement specifying the number of
units allotted.

Under normal circumstances, the AMC shall endeavour to dispatch the
account statement as soon as possible but not later than 5 working days
from the date of receipt of the request from the unitholder.

For those unitholders who have provided an e-mail address, the AMC
will send the account statement by e-mail.

The unitholder may request for a physical account statement by writing
to /calling the office of AMC or Registrar & Transfer Agent .

For SIP/ SWP transactions:

Account Statement for SIP/ SWP will be dispatched once every quarter
ending March, June, September and December within 10 working days
of the end of the respective quarter.

A soft copy of the Account Statement shall be mailed to the Investors
under SIP/SWP to their e-mail address on a monthly basis, if so
mandated.

However, the firstAccount Statement under SIP/SWP shall be issued
within 10 working days of the initial investment/ transfer.

In case of specific equest received from investors, Mutual Funds shall
provide the account statement (SIP/SWP) to the investors within 5
working days from the receipt of such request without any charges.

Annual Account Statement:

The Mutual Fund shall provide the Account Statement to the Unitholders
who have not transacted during the last six months prior to the date of
generation of account statements. The Account Statement shall reflect
the latest closing balance and value of the Units prior to the date of
generation of the account statement.
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The account statements in such cases may be generated and issued
along with the Portfolio Statement or Annual Report of the Scheme.

Alternately, soft copy of the account statements shall be mailed to the
investors‘ e-mail address, instead of physical statement, if so mandated.

i. If an applicant so desires, the AMC will issue the unit certifictes to
the applicant within 5 working days of the receipt of request for the
certificte.

ii. For normal transactions and SIP/ SWP transactions as stated above, in
the event the account has more than one registered holder, the first
named Unit holder shall receive the account statements.

ii. Where units are held by investor in demat form, the demat statement
issued by the Depository Participant will be deemed adequate
compliance with the requirements in respect of dispatch of
statements of account.

Dividend For the moment the scheme offers only “Growth Option”
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Redemption: The redemption or repurchase proceeds shall be dispatched to the unit-
holders within 4 working days from the date of redemption or
repurchase.

For redeeming units of the Scheme, an investor would need to submit a
duly filled-in edemption application at any of ISC/Official point of
Acceptance.

The redemption switch would be permitted to the extent of credit
balance in the unit-holder's account. The redemption switch request can
be made by specifying either the number of units or the amount (in
rupees) to be redeemed. In case the investor specifies the number o
units and amount to be redeemed, the number of units shall be
considered for redemption. In case the unit-holder does not specify the
number of units or amount to be redeemed, the redemption request will
not be processed.

For details regarding the minimum amount for redemption please see
the point on Minimum amount for purchase/redemption switches in this
document.

In the larger interest of the unitholders of the Scheme, the AMC may, in
consultation with the Trustee, keeping in view unforeseen
circumstances / unusual market conditions, limit the total number of
units which may be redeemed on any business day to such a percentage
of the total number of units issued and outstanding under Scheme/plan
as the AMC may determine. For details, please refer to paragraph on
Right to limit Redemption in the SAI. The AMC reserves the right to, in
consultation with the Trustee, suspend the purchase and/ or redemption
of units temporarily or indefinitel, in case of unforeseen extraordinary
circumstances. For details, please refer to paragraph on ‘Suspension of
Purchase and / or Redemption of Units and Dividend Distribution’ in the
SAl.

Redemption proceeds will be paid to the investor through Real Time
Gross Settlement (RTGS), NEFT, Direct Credit, a/c payee cheque or
demand draft or such other mode as may be permitted.
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Redemption under dematerialized mode:

The investor who holds units in the demat mode is required to place an
order for redemption directly with the Depository Participants. The
Investor should provide request for redemption to their Depository
Participants along with Depository Instruction Slip and such other
documents as may be specified by the Depository articipants.

The investor can also redeem units holds in demat mode through Stock
Exchange Infrastructure.

The redemption requests submitted to the AMC / Registrar directly are
liable to be rejected.

If the investor wish to redeem the units hold in demat mode with the
AMC in such case the investor is required to convert such units in the
physical mode by submitting request for Rematerilazation to the
Depository Participants and after conversion of such units into the
physical mode to the AMC for redemption of such units.

The Trustee may mandatory redeem units of any unitholders in the event
that it is found that the unitholders has submitted information either in

the application or otherwise that is false, misleading or incomplete or
units are held by a unitholders in breach of the regulation.

The AMC may in the general interest of the unitholders of the Scheme,
keeping in view of the unforeseen circumstances / unsure conditions,
limit the total number of units which may be repurchased / redeemed on
any Business Day upto 5% of the total number of units of the Scheme.

Units can be redeemed (sold back to the Mutual Fund) at the
Redemption Price during the Ongoing Offer Period.
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Payment of redemption proceeds: Resident Investors:

In case of Unit holders having a bank account with certain banks with
which the Mutual Fund would have an arrangement from time to time,
the redemption proceeds shall be electronically credited to their
account. In case of specific equests, redemption proceeds will be paid
by way of cheques/demand drafts in favour of the unitholder (registered
holder of the Unit or, if there are more than one registered holder, only
to the first egistered holder) with bank account number furnished to the
Fund.

Redemption by NRIs: For NRIs, redemption proceeds will be remitted
depending upon the source of investment as follows:

Where the payment for the purchase of the units redeemed was made
out of funds held in NRO account, the redemption proceeds will be
credited to the NRI investor's NRO account

Where the units were purchased on repatriation basis and the payment
for the purchase of the units redeemed was made by inward remittance
through normal banking channels or out of funds held in NRE / FCNR
account, the redemption proceeds will be credited to his NRE / FCNR /
NRO account

Note :

i. The Fund will not be liable for any delays or for any loss on account of
any exchange fluctutions, while converting the rupee amount in
foreign exchange in the case of transactions with NRlIs / Flis.

ii. Payment to NRI/ Fll Unit holders will be subject to the relevant laws /
guidelines of the RBI as are applicable from time to time (also subject
to deduction of tax at source as applicable).

ii. The Fund may make other arrangements for effecting payment of
redemption proceeds in future.

iv. The cost related to repatriation, if any will be borne by the Investor.

Effect of Redemptions
The balances in the unit-holder's account will stand reduced by the

number of units redeemed. Units once redeemed will be extinguished
and will not be reissued.
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Delay in payment of
redemption / repurchase
proceeds/ dividend

As per the SEBI circular no. MFD / CIR /9 /120 / 2000, dated November
24, 2000, the unclaimed redemption and dividend amounts shall be
deployed by the Fund in call money market or money market
instruments only. The investment management fee charged by the AMC
for managing such unclaimed amounts shall not exceed 50 basis points.
Investors claiming these amounts during a period of three years from the
due date shall be paid at the prevailing NAV. After a period of three
years, this amount shall be transferred to a pool account and the
investors can claim the said amounts at the NAV prevailing at the end of
the third year. Income earned on such funds shall be used for the
purpose of investor education. The AMC shall make a continuous effort
to remind investors through letters to take their unclaimed amounts. The
AMC reserves the right to provide the facility of redeeming Units of the
Scheme through an alternative mechanism including but not limited to
online transactions on the Internet through the AMC website or any
other website, etc., as may be decided by the AMC from time to time.
The alternative mechanisms would be applicable to only those investors
who opt for the same in writing and/or subject to investor fulfilling such
conditions as the AMC may specify from time to time.

Unit-holders should note that while remitting your redemption proceeds,
tax will be deducted at source in accordance with applicable tax laws.

Bank Details:

In order to protect the interest of Unit holders from fraudulent
encashment of redemption / dividend cheques, SEBI has made it
mandatory for investors to provide their bank details viz. name of bank,
branch, address, account type and number, etc. to the Mutual Fund.
Applications without complete bank details shall be rejected. The AMC
will not be responsible for any loss arising out of fraudulent encashment
of cheques / warrants and / or any delay / loss in transit. Also, please
refer to point on Registration of Multiple Bank Accounts in respect of an
Investor Folio given elsewhere in this document.

Under normal circumstances, the redemption or repurchase proceeds
shall be dispatched to the unitholders within 10 working days from the
date of redemption or repurchase . The AMC shall be liable to pay
interest to the unitholders at such rate as may be specified by SEBI for
the period of such delay (presently @ 15% per annum). However, the
AMC will not be liable to pay any interest or compensation or any
amount otherwise, in case the AMC / Trustee is required to obtain from
the investor / unitholders, verifiction of identity or such other details
relating to subscription for units under any applicable law or as may be
requested by a regulatory body or any government authority, which may
result in delay in processing the application.
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C. Periodic Disclosures:

Net Asset Value

This is the value per unit of the
Scheme on a particular day. You
can ascertain the value of your
investments by multiplying the
NAV with your Unit balance.

Half yearly Disclosures:
Portfolio / Financial Results

This is a list of securities where
the corpus of the Scheme is
currently invested. The market
value of these investments is also
stated in portfolio disclosures.

The Mutual Fund shall declare the Net Asset Value of the Scheme on
every business day on AMFI‘s website www.amfiindia.co by 9:00 p.m.
NAV would also be available on the website of PPFAS Mutual Fund
http://amc.ppfas.com

The first NAV of the Scheme will be calculated and disclosed within a
period of 5 business days from the date of allotment. Subsequently, the
NAVs will be calculated and released to the press for publication on all
Business Days. The NAV of the Scheme shall be published in at least in
two daily newspapers on all Business Days in accordance with the SEBI
Regulations (alongwith sale and repurchase prices).

Due to any reason, if the NAVs of the Scheme are not available before
the commencement of Business Hours on the following day, the Mutual
Fund shall issue a press release giving reasons and explaining when the
Mutual Fund would be able to publish the NAV.

SEBI circular, CIR/IMD/DF/21/2012 dated 13
that Mutual Fund shall declare separate NAV for Direct and Regular
Plan.

Accordingly Direct and Regular Plan shall have different NAV. The
difference in NAV will be the commission paid to distributor/s.

NAV will be declared with 4 decimal points.

The Mutual Fund shall publish a complete statement of the Scheme
portfolio and the unaudited financial esults, within one month from the
close of each half year (i.e. 31st March and 30th September), by way of
an advertisement at least, in one National English daily and one regional
newspaper in the language of the region where the head office of the
Mutual Fund is located.

The Mutual Fund may opt to send the portfolio to all Unit holders in lieu
of the advertisement (if applicable). The Portfolio Statement will also be
displayed on the website of the AMC and AMFI.

Half Yearly Financial Results

The Fund shall provide half yearly disclosures of the Scheme’s unaudited
financial esults in the prescribed format on its website http://
amc.ppfas.com within one month from the close of each half yeari.e. on
31st March and on 30th September and shall publish an advertisement
in this regard in at least one English daily newspaper having nationwide
circulation and in a newspaper having wide circulation published in the
language of the region where the Head Office of the Fund is situated.
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Half Yearly Results

Monthly Portfolio Disclosure

Annual Report

Associate Transactions

Taxation

The information is provided for
general information only.
However, in view of the individual
nature of the implications, each
investor is advised to consult his
or her own tax advisors/
authorised dealers with respect
to the specific amount oftax and
other implications arising out of
his or her participation in the
Scheme.

The Mutual Fund and AMC shall before the expiry of one month from the
close of each half year i.e. 31st March and on 30th September, publish its
unaudited financial results in one national English daily newspaper and

in a regional newspaper published in the language of the region where
the Head Office of the Mutual Fund is situated.

The unaudited financial results will also be displayed on the website of
the AMC and AMFI.

Mutual fund shall disclose portfolio (along with ISIN) as on the last day of
the month for its scheme(s) on its website (http://amc.ppfas.com) on or
before 10th day of succeeding month.

The scheme wise annual report or an abridged summary thereof shall be sent to all
Unitholders not later than four months from the date of closure of the relevant
accounting year and full annual report shall be available for inspection at the Head
Office of the Mutual Fund and a copy shall be made available to the Unitholders on
request on payment of nominal fees, if any. The scheme wise annual report or an
abridged summary thereof (the reports) shall be sent:

(i) By e-mail only to the Unitholders whose e-mail address is available with PPFAS
AMC / Mutual Fund;

(i) In physical form to the Unitholders whose email address is not available with
Mutual Fund and/or to those Unitholders who have opted / requested for the same.
Accordingly, unitholders are requested to ensure that their folio(s) are updated with
e-mail address, in case they wish to receive the reports electronically i.e. via e-mail.
Also, in case the unitholders wish to receive physical copies of reports they may
indicate as such, notwithstanding registration of e-mail address with PPFAS AMC /
Mutual Fund. The physical copy of the scheme wise annual report or abridged
summary thereof shall be made available to the investors at the registered office of
the PPFAS AMC. A link of the scheme annual report or abridged summary thereof
shall be displayed prominently on the website of the Mutual Fund
(www.amc.ppfas.com) and shall also be displayed on the website of AMFI
(www.amfiindia.com).

Please refer to Statement of Additional Information (SAl).

Equity Fund Resident Investors** Mutual Fund*#

Equity Oriented Fund

Tax on Dividend Nil Nil
Capital Gains

Long Term Nil Nil
Short Term 15% (plus applicable Nil

surcharge and
education cess)
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Investor Services

B. Computation of NAV

PPFAS Mutual Fund is a Mutual Fund registered with the Securities &
Exchange Board of India and hence the entire income of the Mutual
Fund will be exempt from income tax in accordance with the provisions
of Section 10(23D) of the Income-tax Act, 1961 (the Act).

Equity Oriented Funds will also attract Securities Transaction Tax (STT) at
applicable rates.

AN For further details on taxation please refer to the Section on 'Taxation
on investing in Mutual Funds' in 'Statement of Additional Information
('SAI').

Investors can enquire about NAVs, Unit Holdings, Valuation, Dividends,
etc. or lodge any service request at toll-free number 18002002267

Alternately, the investors can call the AMC office as well for any
information. In order to protect confidentiality of information, the service
representatives at the AMC'’s office/ AMS ISCs may require

personal information of the investor for verifiction of his identity. The
AMC will at all times endeavour to handle transactions efficiently and to
resolve any investor grievances promptly.

Investor grievances should be addressed to the ISC of the AMC, or at
CAMS ISC directly. All grievances received at the ISC of the AMC will
then be forwarded to CAMS, if required, for necessary action. The
complaints will closely be followed up with CAMS by the AMC to ensure
timely redressal and prompt investor service.

Investors can also address their queries to the Investor Relations Office,
Mr. Aalok Mehta, 81/82, 8th Fir, Sakhar Bhavan, Ramnath Goenka Marg,
230, Nariman Point, Mumbai -400021. Investors may also

send their complaints by email to mf@ppfas.com

The Net Asset Value (NAV) per Unit of the Scheme(s) will be computed by dividing the net assets of the
Scheme(s) by the number of Units outstanding under the Scheme on the valuation date. The Mutual Fund will

value its investments according to the valuation norms, as specified in Schedule VIII of the SEBI (MF)
Regulations, or such norms as may be specified by SEBI from time to time. NAV of Units of under each
Scheme / Plan shall be calculated as shown below:

NAV (Rs) per unit

Market or Fair Value of the Scheme's Investments

+ Current Assets
- Current Liabilities and Provisions

No. of Units outstanding under the Scheme / Plan

The NAV of the Scheme(s) will be calculated and disclosed at the close of every Business Day.
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Separate NAV will be declared for Direct and Regular Plan (Please refer to SEBI circular, CIR/IMD/DF/21/2012
dated 13 September 2012).

The NAV of the Scheme(s) will be calculated up-to 4 decimals. Units will be allotted up-to 3 decimals.

NAV will also be displayed on the website of the Mutual Fund. In addition, the ISCs would also display the
NAV.

Valuation of foreign securities
The security issued outside India and listed on the stock exchanges outside India shall be valued as follows:

The security issued outside India and listed on the stock exchanges outside India shall be valued at the
closing price on the stock exchange at which it is listed. However in case a security is listed on more than one
stock exchange, the AMC reserves the right to determine the stock exchange, the price of which would be
used for the purpose of valuation of that security. Any subsequent change in the reference stock exchange
used for valuation will be backed by reasons for such change being recorded in writing by the AMC. Further
in case of extreme volatility in the overseas markets, the securities listed in those markets may be valued on a
fair value basis.

For valuation of securities registered in USA, NYSE has been selected as principal stock exchange. If any
security is not listed on NYSE, security prices as quoted on NASDAQ will be considered.

For securities registered in UK, LSE (London Stock Exchange) has been selected as principal stock exchange.
Securities prices as quoted on LSE will be used for valuation purposes.

If a significantevent has occurred after security prices were established for the computation of NAV of the
Scheme, the AMC reserves the right to value the said securities on fair value basis.

When on a particular valuation day, a security has not been traded on the selected stock exchange; the
security will be valued in accordance with SEBI guidelines applicable for security listed in India.

“If the security is listed in a time zone ahead of India, then the same day's closing price would be used for
valuation. If the security is listed in a time zone behind India, then the previous days price would be used for
valuation.”

On the Valuation Day, all assets and liabilities denominated in foreign currency will be valued in Indian
Rupees at the exchange rate available on Bloomberg / Reuters / RBI. The Trustees reserve the right to change
the source for determining the exchange rate.

The exchange gain / loss resulting from the aforesaid conversion shall be recognized as unrealized exchange
gain / loss in the books of the Scheme on the day of valuation.

Further, the exchange gain / loss resulting from the settlement of assets / liabilities denominated in foreign
currency shall be recognized as realized exchange gain / loss in the books of the scheme on the settlement of
such assets / liabilities.
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The AMC will calculate and disclose the firstNAV of the Scheme within a period of 5 business days from the
date of allotment. Subsequently, the NAVs will be calculated for all the Business Days.

IV. Fees and Expenses

This section outlines the expenses that will be charged to the Scheme. The information provided under this
Section seeks to assist the investor in understanding the expense structure of the Scheme and types of
different fees / expenses and their percentage the investor is likely to incur on purchasing and selling the
Units of the Scheme.

A. New Fund Offer (NFO) Expenses

These expenses are incurred for the purpose of various activities related to the NFO like sales and distribution
fees, marketing and advertising expenses, Registrar & Transfer Agents’ expenses, printing and stationary,
bank charges etc.

In accordance with the provisions of SEBI Circular no. SEBI/ IMD/CIR No. 1/64057/06 dated April 04, 2006
and SEBI/IMD/CIR No. 4/ 168230/09 dated June 30, 2009, the NFO expenses shall be borne by the AMC/
Trustee/Sponsor and not by the scheme of mutual fund.

B. Annual Scheme Recurring Expenses

These are the fees and expenses for operating the Scheme. These expenses include Investment Management
and Advisory Fee charged by the AMC, Registrar and Transfer Agents' fee, marketing and selling costs etc. as
given in the table below:

The AMC has estimated that upto 2.5% of the daily net assets of the Scheme will be charged to the Scheme
as expenses. Please refer to the table below for details. For the actual current expenses being charged, the
investor should refer to the website of the Mutual Fund viz. http://amc.ppfas.com.

Impact of expense ratio on scheme's returns:-

Suppose the portfolio returns of the scheme before charging expenseis 10% on a given period of time and the
total expense ratio of the scheme is 2%Hence, the net returns of the scheme will be 8%, ie. 10%-2%= 8%

Current Total Expense Ratio Charged to the Scheme at plan level are as below:

Plan TER*
Direct 1.50%
Regular 2.00%

*Exclusive of GST on management fees.

C. Scheme Expense Structure:

Regular Plan Direct Plan
Expense Head : .
% of daily Net % of daily Net
Assets Assets

Investment Management and Advisory Fees

Trustee Fees

Audit Fees

Custodian Fees
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RTA Fees
Marketing & Selling expense incl. agent commission
Cost related to investor communications

Cost of fund transfer from location to location

Upto 2.50% Upto 2.00%
Cost of providing account statements and dividend redemption
cheques and warrants
Costs of statutory Advertisements
Cost towards investor education & awareness (at least 2 bps)
Brokerage & transaction cost over and above 12 bps and 5 bps for
cash and derivative market trades resp.
Service tax on expenses other than investment and advisory fees
Service tax on brokerage and transaction cost
Other Expenses
Maximum total expense ratio (TER) permissible under Regulation 52 Upto 2.50% Upto 2.00%
(6) (c) (i) and (6) (a)
Additional expenses under regulation 52 (6A) (c) Upto 0.20% Upto 0.20%
Additional expenses for gross new inflows fom specified cities Upto 0.30% Upto 0.30%

Note: Expense structure for Direct Plan will be lower than the regular plan.

Commission or distribution expenses will not be charged in case of direct plan. The Total Expense Ratio (TER)
of Direct Plan will be lower by 20% in relation to Regular Plan.

The purpose of the above table is to assist the Investor in understanding the various costs and expenses that
an Investor in the Scheme will bear directly or indirectly.

These estimates have been made in good faith as per the information available to the Investment Manager
and are subject to change inter-se. The expenses under any head may be more or less than as specifiedin the
table above, but the total recurring expenses that can be charged to the Scheme will be subject to limits
prescribed from time to time under the SEBI (Mutual Fund) Regulations.

The AMC shall charge the Mutual Fund with investment and advisory fee as prescribed in the SEBI (MF)
Regulations from time to time. Presently, the SEBI (MF) Regulations permit fees as follows:

The recurring expenses of the Scheme shall be as per the limits prescribed under the SEBI (MF) Regulations.
These are as follows:

Total Recurring Expense as a % of Daily Average Net Assets**
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(i) on the first Rs.100 cores of the daily net assets 2.5%;

(i) on the next Rs.300 crores of the daily net assets 2.25%;
(iii) on the next Rs.300 crores of the daily net assets 2.00%;
(iv) on the balance of the assets 1.75%:

** Minimum of 0.02% shall be allocated annually to investor education and awareness initiatives

It is possible that the AMC may charge the maximum recurring expenses provided above as investment
management and advisory fees. In such case the other recurring expenses will not be charged to the Scheme
except for 0.02% on daily net assets for investor education and awareness initiatives. Maximum expenses shall
be capped at 2.50 % of AUM.

Service tax on investment management and advisory fees, to the Scheme will be, in addition to the maximum
annual recurring expenses that may be charged to the Scheme.

In addition to the limits specified above as permitted under Regulation 52 (6A) of the SEBI Regulations, the
following costs or expenses may be charged to the Scheme:

1. brokerage and transaction costs which are incurred for the purpose of execution of trade and is included in
the cost of investment, not exceeding 0.12% in case of cash market transactions and 0.05% in case of
derivatives transactions;

2. expenses not exceeding of 0.30% of daily net assets, if the new inflows fom beyond the top 15 cities are at
least:

(i) 30 % of gross new inflows in the Scheme or;
(ii) 15 % of the average assets under management (year to date) of the Scheme,

whichever is higher:
Provided that:

(i) if inflows fom such cities is less than the higher of sub-clause (i) or (ii), such expenses on daily net assets of
the Scheme shall be charged on proportionate basis;

(ii) expenses charged under Regulation 52(6A)(b) shall be utilised for distribution expenses incurred for
bringing inflows fom such cities;

(iii) the amount incurred as expense on account of inflows fom such cities shall be credited back to the
Scheme in case the said inflows ae redeemed within a period of one year from the date of investment;

3. Additional expenses, incurred towards different heads mentioned under sub-regulations (2) and (4) of
Regulation 52 of the SEBI Regulations shall not exceed 0.20 % of daily net assets of the Scheme.

Subject to the Regulations and the Offer Document, expenses over and above the prescribed ceiling will be
borne by the AMC, Trustees or the Sponsor.

[Page 87]
Scheme Information Document : Parag Parikh Long Term Equity Fund



D. Transaction Charges

SEBI with the intent to enable investment by people with small saving potential and to increase reach of
Mutual Fund products in urban areas and in smaller towns, wherein the role of the distributor is vital, has
allowed AMCs vide its circular No. Cir/IMD/ DF/13/ 2011 dated August 22, 2011 to deduct transaction
charges for subscription of Rs. 10,000/- and above. The said transaction charges will be paid to the
distributors of the Mutual Fund products.

In accordance with the said circular, AMC / Mutual Fund will deduct the transaction charges from the
subscription amount and pay to the distributors (who have opted to receive the transaction charges) as
shown in the table below. Thereafter, the balance of the subscription amount shall be invested (distributors’
decision to opt in or opt out of levying transaction charges is applicable at plan/option/product level).

(i) Transaction charges shall be deducted for Applications for purchase/ subscription received through
distributor/ agent as under:

Investor Type Investor Type

First Time Mutual Fund  Transaction charge of Rs. 150/- for subscription of Rs. 10,000 and above will be
Investor deducted from the subscription amount and paid to the distributor/
agent of the first time investo. The balance of the subscription amount shall be
invested.

Investor other that First ~ Transaction charge of Rs. 100/- per subscription of Rs. 10,000 and above Mutual
Time Mutual Fund Fund will be deducted from the subscription amount and paid to the distributor/
Investor agent of the investor. The balance of the subscription amount shall be invested.

However, transaction charges in case of investments through SIP shall be deducted only if the total
commitment (i.e. amount per SIP installment x No. of installments) amounts to Rs. 10,000/- or more. The
transaction charges shall be deducted in 4 installments.

Identifiction of investors as "firsttime" or "existing" will be based on Permanent Account Number (PAN) at
the First/ Sole Applicant/ Guardian level. Hence, Unit holders are urged to ensure that their PAN / KYC is
updated with the Fund. Unit holders may approach any of the OfficialPoints of Acceptances of the Fund i.e.
Investor Service Centres (ISCs) of the Fund/ offices of our Registrar and Transfer Agent, M/s. Computer Age
Management Services Pvt. Ltd in this regard.

(ii) It may be noted that Transaction Charges shall not be deducted:

(a) where the distributor of the investor has not opted to receive any Transaction Charges (distributors’
decision to opt in or opt out of levying transaction charges is applicable at plan/option/product level);

(b) for purchases / subscriptions/ total commitment amount in case of SIP of an amount less than Rs. 10,000/-;
(c) for transactions other than purchases / subscriptions relating to new inflows i.e through switches, etc.;

(d) for purchases / subscriptions made directly with the Fund (i.e. not through any distributor);

(e) for purchases / subscriptions routed through Stock Exchange(s) as applicable.
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E. Load Structure

Load is an amount, which is paid by the investor to subscribe to the units or to redeem the units from the
scheme. This amount is used by the AMC to pay commissions to the distributor and to take care of other
marketing and selling expenses. Load amounts are variable and are subject to change from time to time. For
the current applicable structure, please refer to the website of the AMC (http://amc.ppfas.com) or call at

022 6140 6538 or your distributor.

Details of Load Structure (On Ongoing basis)
Particulars ( as a % of Applicable NAV) Parag Parikh Long Term Equity Fund

Entry Load Not Applicable.

Pursuant to SEBI circular no. SEBI/IMD/CIR No.4/
168230/09 dated June 30, 2009, no entry load will be
charged by the Scheme to the investor.

Upfront commission shall be paid directly by the
investor to the ARN Holder (AMFI registered
Distributor) based on the investors’ assessment

of various factors including the service rendered by
the ARN Holder.

Exit/ Redemption Load 2.00 % if the investment is redeemed on or before 365
days from the date of allotment of units.

1.00 % if the investment is redeemed after 365 days but
on or before 730 days from the date of allotment of units.

No Exit Load will be charged if investment is redeemed
after 730 days from the date of allotment of units.

No exit load will be charged, in case of switch
transactions between Regular Plan and Direct Plan of the

Scheme for existing as well as prospective investors.

Under the Scheme , the Trustee / AMC reserves the right to modify / change the Load structure if it so deems
fitin the interest of smooth and efficient functioning of the Mutual Fund. The AMC reserves the right to
introduce / modify the Load Structure depending upon the circumstances prevailing at that time subject to
maximum limits as prescribed under the SEBI (Mutual Funds) Regulations.

The Load may also be changed from time to time and in the case of an Exit / Redemption Load this may be
linked to the period of holding.

The Redemption Price however, will not be lower than 93% of the NAV, and the Sale Price will not be higher
than 107% of the NAV, provided that the difference between the Redemption price and Sale price at any
point in time shall not exceed the permitted limit as prescribed by SEBI from time to time which is presently
7% calculated on the Sale Price.
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Any imposition or enhancement of Exit Load in the load shall be applicable on prospective investments only.
The investor is requested to check the prevailing load structure of the scheme before investing.

However, AMC shall not charge any load on issue of bonus units and units allotted on reinvestment of
dividend for existing as well as prospective investors. At the time of changing the load structure the AMC /
Mutual Fund may adopt the following procedure:

(i) The addendum detailing the changes will be attached to Scheme Information Document and Key
Information Memorandum and displayed on our website  http://amc.ppfas.com The addendum will be
circulated to all the distributors / brokers so that the same can be attached to all Scheme Information
Document and Key Information Memorandum already in stock.

(ii) Arrangements will be made to display the changes / modifictions in the Scheme Information Document in
the form of a notice in all the Investor Service Centres and distributors / brokers office

(iii) The introduction of the Load along with the details will be stamped in the acknowledgment slip issued to
the investors on submission of the application form and will also be disclosed in the Account Statement or in
the covering letter issued to the Unit holders after the introduction of such Load.

(iv) A public notice shall be given in respect of such changes in one English daily newspaper having
nationwide circulation as well as in a newspaper published in the language of region where the Head
Office of the Mutual Fund is situated.

(v) Any other majors which the mutual fund may feel necessary.

F. Waiver of Load for Direct Applications

Pursuant to SEBI circular no. SEBI/IMD/CIR No.4/ 168230/09 dated June 30, 2009 no entry load shall be

charged for all mutual fund schemes. Therefore, the procedure for waiver of load for direct applications is no
longer applicable.

V. Rights of Unitholders

Please refer to 'Statement of Additional Information ('SAI')' for details.

VI. Penalties, pending litigation or proceedings, findings o inspections or investigations
for which action may have been taken or is in the process of being taken by any
regulatory authority

This section shall contain the details of penalties, pending litigation, and action taken by SEBI, other
regulatory and Govt. Agencies.
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1. All disclosures regarding penalties and action(s) taken against foreign Sponsor(s) may be limited to the
jurisdiction of the country where the principal activities (in terms of income / revenue) of the Sponsor(s) are
carried out or where the headquarters of the Sponsor(s) is situated. Further, only top 10 monetary penalties
during the last three years shall be disclosed.

Not Applicable

2. In case of Indian Sponsor(s), details of all monetary penalties imposed and/ or action taken during the last
three years or pending with any financialregulatory body or governmental authority, against Sponsor(s) and/
or the AMC and/ or the Board of Trustee /Trustee Company; for irregularities or for violations in the financial
services sector, or for defaults with respect to share holders or debenture holders and depositors, or for
economic offenses, or for violation of securities law. Details of settlement, if any, arrived at with the aforesaid
authorities during the last three years shall also be disclosed.

Details of penalties imposed by NSE and BSE for non-compliance with its rules. (Amount Rs.)
Financial Year NSE BSE
2012-2013 3525/- 2/-
2013-2014 25067/- 1208/-
2014-2015 Nil Nil
2015-2016 Nil Nil
2016-2017 Nil Nil

The sponsor, Parag Parikh Financial Advisory Services Private Limited paid an amount of Rs. 80,000/- to the
Reserve Bank of India in compliance of the order dated Sep 18, 2013 passed by the compounding authority
under section 15 of the Foreign Exchange Management Act, 1999 and the provisions of the Foreign
Exchange (Compounding Proceedings) Rules, 2000 for the closure of its overseas subsidiary, Dimension
Venture Inc.

3. Details of all enforcement actions taken by SEBI in the last three years and/ or pending with SEBI for the
violation of SEBI Act, 1992 and Rules and Regulations framed there under including debarment and/ or
suspension and/ or cancellation and/ or imposition of monetary penalty/adjudication/enquiry proceedings, if
any, to which the Sponsor(s) and/ or the AMC and/ or the Board of Trustee /Trustee Company and/ or any of
the directors and/ or key personnel (especially the fund managers) of the AMC and Trustee Company were/
are a party. The details of the violation shall also be disclosed.

None.

4. Any pending material civil or criminal litigation incidental to the business of the Mutual Fund to which the
Sponsor(s) and/ or the AMC and/ or the Board of Trustee /Trustee Company and/ or any of the directors and/
or key personnel are a party should also be disclosed separately.

None.

5. Any deficiencyin the systems and operations of the Sponsor(s) and/ or the AMC and/ or the Board of
Trustees/Trustee Company which SEBI has specifically advised to be disclosed in the Scheme Information
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Document, or which has been notified by any other regulatory Agency, shall be disclosed.
None.
Note:

Any amendments / replacement / re-enactment of SEBI (MF) Regulations subsequent to the date of the
Scheme Information Document shall prevail over those specified in this Scheme Informtion Document.

Notwithstanding anything contained in this Scheme Information Document, the provisions of the SEBI
(Mutual Funds) Regulations, 1996 and the guidelines there under shall be applicable.

For and on behalf of
PPFAS Asset Management Private Limited.

Sd/-
Neil Parag Parikh

Director.

Date: 25th June 2018.
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PPFAS MUTUAL FUND
NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT OF PPFAS LONG TERM
VALUE FUND

This Addendum sets out the clarification with regard to the valuation of securities issued outside India and
listed on the stock exchanges outside India in the Scheme Information Document of PPFAS Long Term Value
Fund.

Valuation of securities issued outside India and listed on the stock exchanges outside India.

The following paragraph shall be replaced in the Scheme Information Document of PPFAS Long Term Value Fund,
under the heading “Computation of NAV” with the sub-heading “Valuation of securities issued outside India and listed
on the stock exchanges outside India” to ensure clarity in the valuation of securities issued outside India and listed on
the stock exchanges outside India.

Existing provisions

“Due to difference in time zones of different markets, closing price of overseas securities/ units of overseas mutual fund
may be available only after the prescribed time limit for declaration of NAV in India. In such cases, the NAV of the
Scheme for any Business Day (T day) will be available on the next Business Day (T+1 day) and the same shall be
posted, on each Business Day, on the Fund's website and on the AMFI website -www.amfiindia.com on date of
computation of NAV.”

Revised provisions (w.e.f. 27" May 2013)

“If the security is listed in a time zone ahead of India, then the same day's closing price would be used for valuation. If
the security is listed in a time zone behind India, then the previous day's closing price would be used for valuation.”

Date: May 24, 2013.

For PPFAS Asset Management Private Limited
(Investment Manager for PPFAS Mutual Fund)

Sd/-
Parag Parikh
Chief Executive Officer

This Notice-cum-Addendum forms an integral part of the Scheme Information Document (SID)/ Key Information
Memorandum (KIM) of the Scheme. All other terms and conditions of the scheme shall remain unchanged.
Name of Mutual Fund: PPFAS Mutual Fund

For more information please contact:

PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)

Corporate Office:- Great Western Building, 1st Floor, 130/132, Shahid Bhagat Singh Marg, Opposite Lion Gate, Fort,
Mumbai - 400 001. India. Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com.

Website: www.amc.ppfas.com
Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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NOTICE CUM ADDENDUM
Introduction of Exit Load.

Notice is hereby given that the Board of Directors of PPFAS Trustee Company Private Limited, Trustee to PPFAS Mutual
Fund has approved the following change in the Scheme Information Document (SID), Statement of Additional Information
(SAI) and Key Information Memorandum (KIM) of PPFAS Mutual Fund, with effect from 7" July 2014 (“effective
date”).

Scheme Name Existing Exit Load Revised Exit Load
PPFAS Long Nil 2.00 % if the investment is redeemed or switched out on
Term Value Fund or before 365 days from the date of allotment of units

1.00 % if the investment is redeemed or switched out after
365 days but on or before 730 days from the date of
allotment of units.

No Exit Load will be charged if investment is redeemed
or switched out after 730 days from the date of allotment
of units.

The aforesaid change will be applicable on a prospective basis i.e. in respect of investments made in the Scheme from the
effective date. The Trustee reserves the right to change / modify the Load Structure at a later date on prospective basis.

All other terms & conditions of the Scheme will remain unchanged.

This addendum shall form an integral part of the Scheme Information Document (SID), Statement of Additional
Information (SAI) and Key Information Memorandum (KIM) of PPFAS Long Term Value Fund (“the Scheme”) as
amended from time to time.

This Addendum is dated 24™ June 2014.

Place: Mumbai.
For PPFAS Asset Management Private Limited

Sd/-
Rajeev Thakkar
Director

Name of Mutual Fund: PPFAS Mutual Fund
For more information please contact:
PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)
Corporate Office:- Great Western Building, 1st Floor, 130/132, Shahid Bhagat Singh Marg, Near Lion Gate, Fort, Mumbai
-400 001. INDIA. Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com.
Website: www.amc.ppfas.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED
DOCUMENTS CAREFULLY.
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PPFAS MUTUAL FUND

This Addendum sets out the changes in the Scheme Information Document, Statement of Additional Information
and Key Information Memorandum of PPFAS Mutual Fund (Scheme: PPFAS Long Term Value Fund).

Notice is hereby given that the Board of Directors of PPFAS Trustee Company Private Limited, Trustee to PPFAS Mutual Fund has
approved the following change in the Scheme Information Document (SID), Statement of Additional Information (SAI) and Key
Information Memorandum (KIM) of PPFAS Mutual Fund, with effect from 10™ September 2014 (“effective date”).

1. Addition of Collection Banker to PPFAS Mutual Fund.
Investors are advised to take note of the following addition made with effect from 10" September, 2014 to the List of Collection
Banker to PPFAS Mutual Fund.

ICICI Bank Limited Address (Corporate Office):- ICICI Bank Towers, Bandra Kurla Complex, Mumbai 400051.

SEBI Registration Number:INBI00000004.
Tel: 022-22859808/022-26538952

Email: meenu.rajpal@icicibank.com, viral.vora@icicibank.com

Website: www.icicibank.com

2. Additional Facility for Purchase / Redemption of Units of PPFAS Mutual Fund Scheme(s) Through Stock Exchange(s)
Platform.

List of eligible scheme/s.
Sr. No. | Name of the Scheme

1 PPFAS Long Term Value Fund

In order to expand the reach of PPFAS Mutual Fund to more towns and cities, PPFAS Trustee Company Private Limited, the Trustee
to PPFAS Mutual Fund has decided to offer units of its scheme, PPFAS Long Term Value Fund for purchase/redemption on Bombay
Stock Exchange Limited ("BSE") and National Stock Exchange of India Limited ("NSE") effective from 10" September 2014. The
introduction of this facility is pursuant to guidelines issued by SEBI and the Stock Exchanges viz. BSE & NSE.

PPFAS Mutual Fund is introducing the facility to purchase and redeem units of PPFAS Mutual Fund scheme/s through Stock
Exchange Platform, in accordance with SEBI Circulars No. CIR/MRD/DSA/32/2013 dated October 4, 2013, Circular No.
SEBI/IMD/CIR No. 11/183204/ 2009 dated November 13, 2009 and Circular No. CIR/IMD/DF/17/2010 dated November 9, 2010.

The following are the salient features of the new facility introduced for the benefit of investors
1. This facility i.e. purchase/redemption of units will be available to both existing and new investors.
2. The investors will be eligible to purchase /redeem units of the aforesaid scheme.

3. All trading members of BSE & NSE who are registered with AMFI as Mutual Fund Advisors, mutual fund distributors registered
with the AMFI and who are permitted by the respective recognised stock exchange and who have signed up with PPFAS Asset
Management Private Limited and also registered with BSE & NSE as Participants ("AMFI certified stock exchange brokers") will be
eligible to offer this facility to investors. In order to facilitate transactions in mutual fund units through the stock exchange
infrastructure, BSE has introduced BSE StAR MF Platform and NSE has introduced Mutual Fund Service System (MFSS).

Further, the units of PPFAS Mutual Fund scheme/(s) are permitted to be transacted through clearing members of the registered Stock
Exchanges and Depository Participants of Registered Depositories are permitted to process only redemption request of units held in
demat form as per SEBI Circular No. CIR/IMD/DF/17/2010 dated November 9, 2010.

4. BSE StAR MF and MFSS are electronic platforms introduced by BSE & NSE respectively for transacting in units of mutual funds.
The units of eligible Scheme are not listed on BSE & NSE and the same cannot be traded on the Stock Exchange. The window
for purchase/redemption of units on BSE & NSE will be available between 9 a.m. and 3 p.m. or such other timings as may be
decided.

5. PPFAS Mutual Fund has currently entered into an arrangement with BSE & NSE for facilitating transactions in select PPFAS
Mutual Fund scheme/s through the AMFI certified stock exchange brokers. Investors who are interested in transacting in eligible
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schemes of PPFAS Mutual Fund should register themselves with AMFI certified stock exchange brokers.

6. The eligible AMFTI certified stock exchange brokers, Clearing members of recognised stock exchanges and Depository Participants
will be considered as Official Points of Acceptance (OPA) of PPFAS Mutual Fund as per applicable guidelines.

7. Investors have an option to hold the units in physical or dematerialized form.

8. Investors will be able to purchase/redeem units in eligible scheme/s in the following manner :
i. Purchase of Units:

a. Physical Form

The investor who chooses the physical mode is required to submit all requisite documents along with the purchase application
(subject to applicable limits prescribed by BSE/NSE) to the AMFI certified stock exchange brokers.

The AMFI certified stock exchange broker shall verify the application for mandatory details and KYC compliance.

After completion of the verification, the purchase order will be entered in the Stock Exchange system and an order confirmation slip
will be issued to investor.

The investor will transfer the funds to the AMFTI certified stock exchange brokers.
Allotment details will be provided by the AMFI certified stock exchange brokers to the investor.
b. Dematerialized Form

The investors who intend to deal in depository mode are required to have a demat account with CDSL/NSDL.

The investor who chooses the depository mode is required to place an order for purchase of units (subject to applicable
limits prescribed by BSE/NSE) with the AMFI certified stock exchange brokers.

The investor should provide their depository account details to the AMFI certified stock exchange brokers.

The purchase order will be entered in the Stock Exchange system and an order confirmation slip will be issued to investor.
The investor will transfer the funds to the AMFTI certified stock exchange brokers.

Allotment details will be provided by the AMFI certified stock exchange brokers to the investor.

CeeE 066

ii. Redemption of Units:
a. Physical Form

@  The investor who chooses the physical mode is required to submit all requisite documents along with the redemption
application (subject to applicable limits prescribed by BSE/NSE) to the AMFI certified stock exchange brokers.

@  The redemption order will be entered in the Stock Exchange system and an order confirmation slip will be issued to
investor.

@ The redemption proceeds will be credited to the bank account of the investor, as per the bank account details recorded with
PPFAS Mutual Fund.

b. Dematerialized Form

@  The investors who intend to deal in depository mode are required to have a demat account with CDSL/NSDL and units
converted from physical mode to demat mode prior to placing of redemption order.

@  The investor who chooses the depository mode is required to place an order for redemption (subject to applicable limits
prescribed by BSE/NSE) with the AMFTI certified stock exchange brokers. The investors should provide their Depository
Participant with Depository Instruction Slip with relevant units to be credited to Clearing Corporation pool account.

The redemption order will be entered in the system and an order confirmation slip will be issued to investor.

Provisions of Point 9 and 10 shall be applicable with respect to investors having demat account and purchasing or redeeming mutual
fund units through stock exchange brokers and clearing members:

9. Investors shall receive redemption amount (if units are redeemed) and units (if units are purchased) through broker/

clearing member's pool account. PPFAS Asset Management Private Limited (the "AMC")/PPFAS Mutual Fund (the

"Mutual Fund") shall pay proceeds to the broker/clearing member (in case of redemption) and broker/clearing member in turn to the
respective investor and similarly units shall be credited by the AMC/ Mutual Fund into broker/ clearing member's pool account (in
case of purchase) and broker/clearing member in turn shall credit the units to the respective investor's demat account.

10. Payment of redemption proceeds to the broker/clearing members by AMC/Mutual Fund shall discharge AMC/ Mutual Fund of its
obligation of payment to individual investor. Similarly, in case of purchase of units, crediting units into broker/clearing member pool

account shall discharge AMC/Mutual Fund of its obligation to allot units to individual investor.

11. Applications for purchase/redemption of units which are incomplete /invalid are liable to be rejected.
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12. Separate folios will be allotted for units held in physical and demat mode. In case of non-financial requests/applications such as
change of address, change of bank details, etc. investors should approach Investor Service Centres (ISCs) of PPFAS Mutual Fund if
units are held in physical mode and the respective Depository Participant(s) if units are held in demat mode.

13. An account statement will be issued by PPFAS Mutual Fund to investors who purchase/ redeem their units under this facility in
physical mode. In case of investors who intend to deal in units in depository mode, a demat statement will be sent by Depository
Participant showing the credit/debit of units to their account.

14. The applicability of NAV will be subject to guidelines issued by SEBI on Uniform cut-off timings for applicability of NAV of
Mutual Fund Scheme(s)/Plan(s).

15. Investors will have to comply with Know Your Customer (KYC) norms as prescribed by BSE/NSE/CDSL/ NSDL and PPFAS
Mutual Fund to participate in this facility.

16. Investors should get in touch with Investor Service Centres (ISCs) of PPFAS Mutual Fund for further details.

17. The Mutual Fund distributors (registered) shall not handle payout and pay in of funds as well as units on behalf of investor. In
the same manner, units shall be credited and debited directly from the demat account of investors, in accordance with applicable
SEBI guidelines.

Investors should note that Brokers, Clearing members and Depository Participants will be considered as Official Points of
Acceptance (OPA) of PPFAS Mutual Fund in line with SEBI Circular No. SEBI/IMD/CIR No.11/78450/06 dated October 11, 2006
and conditions stipulated in SEBI Circular No. SEBI /IMD / CIR No.11/183204/2009 dated November 13, 2009 for stock brokers
viz. AMFI /NISM certification and the provisions of SEBI Circular No. CIR/MRD/DSA/32/2013 dated October 4, 2013 for Mutual
Fund Distributors, code of conduct prescribed by SEBI for Intermediaries of Mutual Fund, shall be applicable for such Clearing
members, Mutual Fund Distributors and Depository participants as well.

All other terms & conditions of the Schemes will remain unchanged. The Trustee reserves the right to change/modify the features of
this facility at a later date.

This addendum shall form an integral part of the Statement of Additional Information/Scheme Information Document/ Key
Information Memorandum of the aforesaid Scheme of PPFAS Mutual Fund as amended from time to time.

Date: 4" September 2014.
For PPFAS Asset Management Private Limited
CIN: U65100MH2011PTC220623
(Investment Manager for PPFAS Mutual Fund)

Sd/-
Parag Parikh
Chief Executive Officer
Name of Mutual Fund: PPFAS Mutual Fund

For more information please contact:

PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)

Corporate Office:- Great Western Building, 1st Floor, 130/132, Shahid Bhagat Singh Marg, Opposite Lion Gate, Fort, Mumbai - 400
001. India. Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com. Website: www.amc.ppfas.com

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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PPFAS MUTUAL FUND

Addendum 1:

This Addendum sets out the changes in the Statement of Additional Information (SAI), Scheme Information
Document (SID) and Key Information Memorandum (KIM) of PPFAS Mutual Fund.

Change to the list of official points of acceptance of transactions for PPFAS Mutual Fund

Investors/Unit holders are advised to take note of change in address of the following Transaction Point of Computer Age
Management Services Pvt. Ltd. (CAMS), Registrar and Transfer Agent which is the Official Point of Acceptance (OPA) of
transactions for the Scheme(s) of PPFAS Mutual Fund:

State Old Address New Address With Effect From
CAMS Service Center CAMS Service Center 2% March, 2015
Kerala KMC IX / 1331 A,|Jacob Complex

Opp.: Malayala Manorama, | Building No - Old No-1319F,
Railway  Station  Road,|New No - 2512D
Thekkumkattil Building, | Behind Makkil Centre
Kottayam - 686 001 Good Sheperd Road
Kottayam — 686001

The above mentioned OPA acts as the Transaction Point for the scheme(s) of PPFAS Mutual Fund.

Addendum 2:
Changes to the list of official points of acceptance of MF Utilities India Private Limited for PPFAS Mutual Fund

Investors/Unit holders are advised to take note that following Point of Services (“POS”) locations of MF Utilities India
Private Limited (“MFUI”) are hereby notified as Official Points of Acceptance of Transactions for all scheme(s) of PPFAS
Mutual Fund:-

Locations Address With effect from

Mumbai Karvy Computershare Pvt. Ltd. February 6, 2015
24/B, Raja Bahadur Compound, Ambalal
Doshi Marg, Behind BSE Bldg., Fort,
Mumbai - 400 001.

Tel: 022-66235353,

email: mumbaimfd@karvy.com

Karvy Computershare Pvt. Ltd. February 6, 2015
Shop No.4, Ground Floor, Shram Saflya Bldg.,
N. G. Acharya Marg, Chembur,

Mumbai - 400 071.

Tel: 022-25211839,

email: chemburext. mum@karvy.com
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Karvy Computershare Pvt. Ltd.

Shop No.43-A, Ground Floor, Vashi Plaza,
Sector-17, Near Apna Bazar, Vashi,
Mumbai - 400 705.

Tel: 022-27802684,

email: vashiext mum@karvy.com

February 6, 2015

Karvy Computershare Pvt. Ltd.

A-1, Himanshu Building, Sodawala Cross
Lane, Near Chamunda Circle,

Borivali West, Mumbai — 400092.

Tel: 022-28916319,

email: borivaliext mum@karvy.com

February 6, 2015

Karvy Computershare Pvt. Ltd.

101, Yashwant Building, Ram Ganesh,
Godkari path, Ram Maruti Road,
Naupada,Thane, Mumbai - 400 602.
Tel: 022-25428475,

email: thaneext.mum@karvy.com

February 6, 2015

Karvy Computershare Pvt. Ltd.

104, Sangam Arcade; V P Road, Opp: Railway
Station, Above Axis Bank,

Vile Parle (West), Mumbai - 400 056.

Tel: 022-26100967,

email: vileParleext. mum@karvy.com

February 6, 2015

Karvy Computershare Pvt. Ltd.

131 Andheri Industrial Estate, Veera Desai
Road, Andheri (West), Mumbai - 400 053.
Tel: 022-26730799,

email: andheriext. mum@karvy.com

February 6, 2015

Computer Age Management Services Pvt Ltd
3rd Floor Nalanda Chambers B Wing, Gokhale
Road, Near Hanuman Temple, Naupada,
Thane (West) - 400602.

Mobile : +91-9223600642

Email : camsthn@camsonline.com

February 20, 2015

Computer Age Management Services Pvt Ltd.
CTS No 411, 202 Citi Point, 2nd Floor, Telli
Galli, Rajashree Shahu Maharaj Marg, Above
C.T. Chatwani Hall, Opp. Hero Honda
Showroom, Andheri East, Mumbai - 400 069.
Tel No : (022) 32208018

Email : camsadh@camsonline.com

February 20, 2015

Computer Age Management Services Pvt Ltd.
Rajabahdur Compound, Ground Floor, Opp.
Allahabad Bank, Behind ICICI Bank, 30,
Mumbai Samachar Marg, Fort,

Mumbai - 400 023.

Tel No : (022) 30282478

Email : camscsm(@camsonline.com

February 20, 2015

Ahmedabad

Karvy Computershare Pvt. Ltd.

201/202, Shail Complex, Opp. Madhusudan
House, B/H Girish Cold Drink, Off C G Road,
Navrangpura, Ahmedabad - 380 006.

Tel No : (079) 65445550/26402967

February 20, 2015
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Email : ahmedabadmfd@karvy.com

Computer Age Management Services Pvt Ltd.
111/ 113, 1st Floor, Devpath Building, Off. C
G Road, Behind Lal Bungalow, Ellis Bridge,
Ahmedabad - 380 006.

Email : camsahm(@camsonline.com

February 20, 2015

Bangalore

Computer Age Management Services Pvt Ltd.
Trade Center, 1st Floor, 45, Dickenson Road,
(Next To Manipal Center),

Bangalore - 560 042.

Tel No : (080) 30574709

Email : camsbgl@camsonline.com

February 20, 2015

Pune

Karvy Computershare Pvt. Ltd.

Office # 16, Ground Floor, Shrinath Plaza,
Near Dyaneshwar Paduka Chowk, F C Road,
Pune - 411 005.

Tel No : (020) 25533795, 25539957

Email : punemfd@karvy.com

February 20, 2015

Computer Age Management Services Pvt Ltd.
Nirmiti Eminence, Office No. 6, 1st Floor,
Opp. Abhishek Hotel, Mehandale Garage
Road, Erandawane, Pune - 411 004.

Email : camspun@camsonline.com

February 20, 2015

New Delhi

Computer Age Management Services Pvt Ltd.
7-E 4th Floor, Deen Dayaal Research Institute
Bldg, Swamiram Tirath Nagar, Jhandewalan
Extension, Near Videocon Tower,

New Delhi 110 055.

Tel No : (011) 30482468

Email : camsdel@camsonline.com

February 20, 2015

Chennai

Karvy Computershare Pvt Ltd.

New No 51, Gandhi Nagar First Main Road,
Adyar, Chennai - 600020.

Phone : 044 — 28151034.

Email :chennaimfd@karvy.com

February 27, 2015

Karvy Computershare Pvt Ltd

F-11 Akshaya Plaza 1st Floor, 108 Adhithanar
Salai, Opp to Chief Metropolitan Court,
Egmore, Chennai - 600002.

Phone : 044-42028512/ 4202851

Email : chennaimfd@karvy.com

February 27, 2015

Karvy Computershare Pvt Ltd

No:48 Saravana Square Hotel 1st Floor, First
Main Road, Nanganallur, Chennai - 600061.
Phone : 044 — 28151034.

Email :chennaimfd@karvy.com

February 27, 2015

Karvy Computershare Pvt Ltd

G1, Ground Floor Swathi Court,

No. 22 Vijayaraghava Road, T Nagar,
Chennai - 600017.

Phone : 044 - 28151034

Email :chennaimfd@karvy.com

February 27, 2015

Computer Age Management Services Pvt Ltd
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No.178/10 Kodambakkam High Road, Ground
Floor, Opp. Hotel Palmgrove,
Nungambakkam, Chennai - 600034.

Email :camslbl@camsonline.com

Kolkata

Karvy Computershare Pvt Ltd

2nd Floor, Room No-226, 1 R N Mukherjee
Road, Kolkata - 700001.

Phone : 033-24659263.

Email :kolkatamfd@karvy.com

February 27, 2015

Karvy Computershare Pvt Ltd

166 A Rashbihari Avenue 2nd Floor, Opp-
Fortish Hospital, Kolkata - 700029.

Phone : 033-40611135/ 36 24659263 / 9267
24635432 24669450 24196462

Email:ratul. Majumder@karvy.com,

sushmita.m@karvy.com

February 27, 2015

Computer Age Management Services Pvt Ltd
Saket Building, 44 Park Street, 2nd Floor,
Kolkata - 700 016.

Phone : 033-30582285

Email : camscal@camsonline.com

February 27, 2015

This Addendum forms an integral part of the SAIL SID & KIM of PPFAS Mutual Fund. All other terms and conditions as

mentioned in the SAIL, SID & KIM shall remain unchanged.

This Addendum is dated 2" March 2015.

Name of Mutual Fund: PPFAS Mutual Fund

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED

For more information please contact:

DOCUMENTS CAREFULLY
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PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)

CIN No : - U65100MH2011PTC220623

Corporate Office:- Great Western Building, 1st Floor, 130/132, Shahid Bhagat Singh Marg, Near Lion Gate, Fort, Mumbai -
400 001. INDIA. Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com. Website: www.amc.ppfas.com
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PPFAS &/

Thare’s only one right way®
PPFAS MUTUAL FUND

This Addendum sets out the changes in the Statement of Additional Information / Scheme Information Document /
Key Information Memorandum of PPFAS Mutual Fund.

The Board of Directors of PPFAS Trustee Company Private Limited, Trustee to PPFAS Mutual Fund has approved the
following:

The Unit-holders of PPFAS Mutual Fund are hereby informed that Mr. Dhaval Desai is appointed as a Director of PPFAS
Trustee Company Private Limited with effect from 1* May 2015. His details are as follows:-

thme of the Age 2}nd . Brief Experience Deta[i!s t&%&re@ctogl&iy / l)&lesgiggnag%%
Director Qualification gﬁﬁ}%é P ﬁ%l
Dhaval Desai 57 yrs. Since 1982 — till date 2. Eleven Brand Works Ltd.
(Independent Dhaval Desai & Co. 3. Scarecrow Communications
Director) Chartered Chartered Accountants Ltd.
Accountant Designation:- Proprietor 4. ITSA Brand Innovations
He manages day-to-day operations of the Ltd.
Firm. 5. Concept Communication
Ltd.
Since 1988 — till date 6. Brand-Nomics Creative
Clea Ventures LLP Consultancy Pvt. Ltd.
Designation:- Designated Partner 7. Akshara Advertising Limited
He manages day-to-day operations of the 8. Concept Productions Ltd.
LLP. 9. Concept Public Relations
India Limited [CN]
May 2006 - till date 10. Clea Ventures LLP

Concept Communication Limited
Designation:- Whole Time Director
He manages business operations of the
Company.

This Addendum is dated 30" April 2015
For PPFAS Asset Management Private Limited

Sd/-
Director
Place : Mumbai

Name of Mutual Fund: PPFAS Mutual Fund

For more information please contact:
PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)
Corporate Office:- Great Western Building, 1st Floor, 130/132, Shahid Bhagat Singh Marg, Near Lion Gate, Fort, Mumbai -
400 001. INDIA. Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com. Website: www.amc.ppfas.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED
DOCUMENTS CAREFULLY
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PPFAS &5

There's only ane right way®
PPFAS MUTUAL FUND
NOTICE CUM ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION/ SCHEME
INFORMATION DOCUMENT/ KEY INFORMATION MEMORANDUM OF PPFAS MUTUAL FUND

Addendum:

This Addendum sets out the changes in the Statement of Additional Information / Scheme Information Document/
Key Information Memorandum of PPFAS Mutual Fund.

The Board of Directors of PPFAS Trustee Company Private Limited, Trustee to PPFAS Mutual Fund have approved the
following:

The Unit-holders of PPFAS Mutual Fund are hereby informed that Mr. Neil Parag Parikh, Director of PPFAS Trustee
Company Private Limited has resigned from the Board with effect from 4™ May 2015 and hence he ceases to be a Director
of PPFAS Trustee Company Private Limited.

Mr. Neil Parag Parikh is appointed as a Director and CEO of PPFAS Asset Management Private Limited in place of (Late)
Mr. Parag Parikh with effect from 5™ May 2015. His details are as follows:-

Name of the Age and Qualification Brief Experience Details of Directorship Held
Director
Neil Parag 33 yrs. He is a Director of Parag Parikh 1. Parag Parikh Financial
Parikh Financial Advisory Services Advisory Service Limited
(Associate B.A. (Economics from Limited since 2006 and has been 2. Empeegee Portfolio
Director) University of North actively associated with the Management Services
Carolina, USA) Company since 2004. Private Limited
Masters in Business He also discharged duties of
Administration (MBA) from | Director of PPFAS Trustee
IESE Business School- Company Private Limited.
Barcelona (Spain)

This Addendum is dated 18" May 2015.
For PPFAS Asset Management Private Limited

Sd/-
Director
Place : Mumbai

Name of Mutual Fund: PPFAS Mutual Fund

For more information please contact:
PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)
Corporate Office:- Great Western Building, 1st Floor, 130/132, Shahid Bhagat Singh Marg, Near Lion Gate, Fort, Mumbai -
400 001. INDIA. Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com. Website: www.amc.ppfas.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED
DOCUMENTS CAREFULLY
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Addendum 1:

PPFAS &/

There's only one right way®

PPFAS MUTUAL FUND

This Addendum sets out the changes in the Statement of Additional Information/ Scheme Information Document/ Key
Information Memorandum of PPFAS Mutual Fund

The Board of Directors of PPFAS Trustee Company Private Limited (Trustee to PPFAS Mutual Fund) and PPFAS Asset Management
Private Limited have approved the following:

The Unit-holders of PPFAS Mutual Fund are hereby informed that Mr. Rajnikant Rao, Director of PPFAS Asset Management Private
Limited has resigned from the Board with effect from 6™ July 2015 and hence he ceases to be a Director of PPFAS Asset Management

Private Limited.

Mr. Rajesh Bhojani is appointed as a Director of PPFAS Asset Management Private Limited in place of Mr. Rajnikant Rao with effect
from 6™ July 2015. His details are as follows:-

Name of the Age and Brief Experience Details of Directorship Held
Director Qualification

Rajesh Bhojani 55 yrs. November 2012 - till date NMIMS Business School Alumni
(Independent British Council (A division of British High | Association Ltd (A section 25
Director) Masters in | Commission) company)

Management Studies | Designation:- Head Examination Services (West

(MMS) from NMIMS | India).

- Bombay University | He heads the Examinations Division in West India

November 2011 - Oct 2012

Bachelor of | Tree House Education and Accessories Ltd

Commerce from | Designation:- Chief Operating Officer — Network

Bombay University Development and Business Development.

February 2011 - October 2011
International College of Financial Planning
Designation:- Chief Executive Officer

He also discharged duties at senior level in various
organisations including, Mangal Keshav Group, Birla
Sun Life Insurance Co Ltd. , UTI Mutual Fund,

IL&FS Asset Management Co. Ltd., Birla Sun Life
Distribution Co Ltd., Zurich India Asset Management.

This Addendum is dated 6™ July 2015.
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Addendum 2:

This Addendum sets out the changes in the Scheme Information Document / Statement of Additional Information / Key
Information Memorandum of PPFAS Mutual Fund.

The Unitholders of PPFAS Mutual Fund are hereby informed that Parag Parikh Financial Advisory Services Limited, the Sponsor of
PPFAS Mutual Fund has converted itself into a private limited company with effect from 22" June 2015.

Accordingly, the Scheme Information Document, Key Information Memorandum and Statement of Additional Information of PPFAS
Mutual Fund has been amended suitably to reflect the change in name of the Sponsor due to conversion to a private limited company as
stated hereunder:

Prior Name of the Sponsor New Name of the Sponsor

Parag Parikh Financial Advisory Services Limited Parag Parikh Financial Advisory Services Private Limited

All other contents of the Scheme Information Document / Statement of Additional Information / Key Information Memorandum will
remain unchanged.

This addendum forms an integral part of the Statement of Additional Information, Scheme Information Document and Key Information
Memorandum of PPFAS Mutual Fund as amended from time to time.

This Addendum is dated 6™ July 2015.

for PPFAS Asset Management Private Limited
(Investment Manager for PPFAS Mutual Fund)

Sd/-

Neil Parag Parikh
Director.

Name of Mutual Fund: PPFAS Mutual Fund

For more information please contact:
PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)
Corporate Office:- Great Western Building, 1st Floor, 130/132, Shahid Bhagat Singh Marg, Near Lion Gate, Fort, Mumbai - 400 001.
INDIA. Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com. Website: www.amc.ppfas.com
MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED
DOCUMENTS CAREFULLY
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PPFAS &5

There's only one right way®

PPFAS MUTUAL FUND
ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION OF PPFAS MUTUAL FUND

Addendum 1:
This Addendum sets out the changes in the Statement of Additional Information of PPFAS Mutual Fund.

The Unit-holders of PPFAS Mutual Fund should take a note that the Board of Directors of PPFAS Trustee Company Private Limited
(Trustee to PPFAS Mutual Fund) and PPFAS Asset Management Private Limited, have approved the changes to Part IV “Investment
Valuation for Securities and Other Assets” of Statement of Additional Information (i.e. valuation policy) of PPFAS Mutual Fund. Revised
Valuation Policy as is effective from 14™ July 2015 is reproduced below:

Valuation Policies.

SEBI vide Gazette Notification no. LAD-NRO/GN/2011- 12/38/4290, dated February 21, 2012 amended Regulation 25, 47 and the
Eighth Schedule titled ‘Investment Valuation Norms’ under SEBI (Mutual Funds) Regulations, 1996 (“the Regulations”) to introduce the
overarching principles namely ‘Principles of Fair Valuation’ in order to ensure fair treatment to all investors (including existing as well as
new investors) seeking to purchase or redeem the units of the scheme at all points of time. In the event of a conflict between the principles
of fair valuation and valuation guidelines prescribed by SEBI under the Regulations, the principles of fair valuation shall prevail.

Based on the said amendment by SEBI, the Board of Directors of PPFAS Asset Management Private Limited and PPFAS Trustee
Company Private Limited have adopted a comprehensive policy on investment valuation and procedures. Accordingly the disclosure
inter-alia of the security/ asse-wise valuation policy, procedures and methodology of PPFAS Mutual Fund is given below;

1. Policy, Procedure & Methodology for valuation of securities/assets

(i) The detailed security/ asset -wise valuation policy, procedure & methodology for each type of investment made by the scheme of
PPFAS Mutual Fund is described in the appended table(s).

(ii) Investments in any new securities/assets (other than those mentioned in the appended table) shall be made only after the establishment
of the valuation methodology as approved by the Board of Directors of PPFAS Asset Management Private Limited and PPFAS Trustee
Company Private Limited.

(iii) The investments held by scheme(s) of PPFAS Mutual Fund would normally be valued according to the Valuation Guidelines
specified by SEBI from time to time. In case of any conflict between the Principles of Fair Valuation as detailed above and valuation
guidelines specified by SEBI, the Principles of Fair Valuation shall prevail.

2. Inter scheme Transfers (as and when new scheme(s) of PPFAS Mutual Fund are launched in the future):
Inter-scheme transfers will be done in line with regulatory requirements and applicable internal policies as determined by the Valuation
Committee.

3. Exceptional events:

Given the exceptional nature of the events, it is not possible to define a standard methodology to be adopted for fair valuation of
securities/assets for such events. Board of Directors of PPFAS Asset Management Private Limited and PPFAS Trustee Company Private
Limited. have authorized the Valuation Committee to determine the exceptional events and devise the process to deal with the exceptional
events.

The Exceptional events where current market information may not be available / sufficient for valuation of securities are classified as
under:

a. Policy announcements by the Reserve Bank of India (RBI), the Government or any Regulatory body like (SEBI/IRDA/PFRDA).
b. Natural disasters or public disturbances that may impact the functioning of the capital markets.

c. Absence of trading in a specific security or similar securities.

d. Significant volatility in the capital markets.

The above list is illustrative and not exhaustive. The Valuation Committee shall identify and monitor exceptional events and recommend

appropriate procedures / methodologies with necessary guidance from the Board of Directors of PPFAS Asset Management Private
Limited and PPFAS Trustee Company Private Limited., wherever required, and get the same ratified.
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4. Deviation:

Deviation in the valuation policy and procedures as stated above shall be allowed only with the prior approval of the Valuation Committee
followed by reporting to the Board of Directors of PPFAS Asset Management Private Limited and PPFAS Trustee Company Private
Limited. Such deviations shall be appropriately disclosed to the Investors as may be decided by the Valuation committee.

5. Record Maintenance:

PPFAS Asset Management Private Limited shall maintain and preserve documentation for valuation (including inter scheme transfers)
either in electronic or physical form for a period of 8 years or such period as specified by SEBI from time to time.

6. Disclosure:

In order to ensure transparency of valuation norms adopted by PPFAS Asset Management Private Limited, the investment valuation
policy and procedures as adopted by PPFAS Asset Management Private Limited is disclosed on the website, http://.amc.ppfas.com

Detailed security/asset-wise valuation policy, procedure & methodology for Investments made by the PPFAS Mutual Fund:

I. Equity and equity related instruments:

Listed Shares/ Valuation will be at the closing price at the principal stock exchange.
Preference Shares/
Warrants/Rights If security is not

traded on principal stock exchange on a particular valuation day, the closing price at which it is traded on any
other stock exchange will be used.

If security is not traded on any stock exchange on a particular valuation day, then price at which it traded on
the principal stock exchange or any other stock exchange, as the case may be, on the earliest previous day
will be used provided such date is not more than 30 days prior to valuation date.

Thinly traded Thinly traded securities will be valued at fair value as per procedures determined by the Valuation

equity shares Committee.

Unlisted Shares/ Unlisted securities will be valued at fair value as per procedures determined by the

Preference Shares/ Valuation Committee.

Warrants/Rights

Options In case of Options, premium received/ paid is marked to market based on settlement price on the relevant
exchange.

Futures Outstanding contracts in Futures is valued based on the settlement price on the relevant exchange.

Procedure & Methodology for valuation of unlisted or thinly traded equity/equity related securities

Any security which does not have trading volume of 50,000 scrip’s and trading amount of Rs. 5,00,000/- during a period of thirty days
shall be categorized as thinly traded. Thinly traded / unlisted securities shall be valued in good faith on the basis of fair valuation
principles as follows:

Net Worth Value per share of the company will be derived based on the latest available audited balance sheet, not more than 9 months
from close of financial year, net worth per share shall be calculated as [share capital plus free reserves (excluding revaluation reserves)
minus Miscellaneous expenditure not written off or deferred revenue expenditure, intangible assets and accumulated losses] divided by
Number of Paid up Shares.

Capital Earning Value per share of the company will be derived by capitalization of Earnings per Share based on the latest available
balance sheet, with 25% of Average capitalization rate (P/E ratio) for the industry. As a best practice, in case of thinly traded securities,

the rate (Industry P/E) to be used, shall be the latest available rate, on the date the balance sheet based valuation comes into effect.

Average of Net Worth Value per share and Capital Earning Value per share thus derived, shall be further discounted to derive fair value of
Unlisted securities and by thinly traded securities.

Shares on De-merger and Other Corporate Action Events —

A. Both the shares are traded immediately on de-merger: In this case both the shares to be valued at respective traded
prices.
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b. Shares of only one company continued to be traded on de-merger: In such a scenario, the shares of Non Traded/Un-
listed would be fairly valued in good faith by AMC on case to case basis. Traded share to be valued at traded price.

C. Both the shares are not traded on de-merger: In such a scenario, the shares of both the companies would be fairly
valued in good faith by AMC on case to case basis.

In case of any other type of capital corporate action event, the same to be valued at fair price on case to case basis.

ii) Preference Shares - Preference share can be convertible or non- convertible. If the non-convertible preference shares are traded then the
closing price of the day will be considered for valuation. If the same is non-traded it will be valued at the present value of all the future
expected dividend payments and the maturity value, discounted at the bond yield of the issuer.

The value of convertible preference share can be expressed as follows:

Convertible preference shares shall be valued based on the underlying equity. This value shall be further discounted for illiquidity to
arrive at fair valuation. Traded convertible preference shares shall be valued based on the closing price.

iii) Warrants - Warrants will be valued at the value of the share which would be obtained on exercise of the warrant as reduced by the
amount which would be payable on exercise of the warrant. The value arrived will be reduced by appropriate discount. Traded Warrants

shall be valued based on the closing price.

iv) Right entitlements - Right entitlements will be valued as difference between the value of closing price of the underlying equity share
and the rights offer price.

II. Debt & Debt Related Instruments

Security Type Valuation Policy

Government securities | Valuation will be done at the average prices provided by AMFI approved agencies (CRISIL &
(Including Central government | ICRA)

securities, State Development
Loans, Treasury Bills and Cash
Management Bills) with
residual maturity more than 60
days

Government securities | Valuation will be done by amortisation on a straight line basis to maturity from cost or last
(Including Central government | valuation price whichever is more recent. The resultant price will be compared with the price
securities, State Development | arrived at by using benchmark yields. The amortised price shall be used for valuation as long as
Loans, Treasury Bills and Cash | it is within +/- 0.1% of the price derived using the benchmark yields. In case the variance
Management Bills) with residual | exceeds +/- 0.1% of the price arrived using benchmark yields, the valuation shall be adjusted to
maturity less than equal to 60 |bring it within +/- 0.1% of the price computed using the benchmark yields.

days
At the time of first purchase the spread between the purchase yield and the benchmark yield will
be fixed. This spread will remain fixed through the life of the instrument & will be changed only
if there is a trade in the security. The spread shall be readjusted on the basis of the last trade in
the security. If at the time of initial purchase, the maturity is more than 60 days and the security
comes into the less than 61 days bucket, the spread, if any, at the time of initial purchase (and
changed thereafter) will continue to be used for valuation of the security.

Debt Securities/ Valuation will be done at the average prices provided by AMFI approved agencies (CRISIL &
Instruments with ICRA).

Residual maturity more than 60

days In case any new securities are purchased and the price of such security is not provided by AMFI
(Commercial approved agencies, then such security will be valued at weighted average price / yield of the
Paper/Certificate trades of that security on that day.

of Deposit /Bonds/ Zero Coupon
Bonds /Bills Rediscounting

/Floating rate

securities

/PTC)

Debt Securities/ Valuation will be done by amortisation on a straight line basis to maturity from cost or the last
Instruments with valuation price, whichever is more recent. The resultant price will be compared with the price
Residual maturity less than or |using the benchmark yields +/- a spread. In case the amortised price is within +/-0.10% of the
equal to 60 days price derived using the benchmark yield, the same shall be used; else the price of the security

(Commercial shall be adjusted to bring it within this range.
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Paper/Certificate
of Deposit /Bonds/ Zero Coupon | At the time of first purchase the spread between the purchase yield and the benchmark yield

Bonds /Bills Rediscounting should be fixed. This spread should remain fixed through the life of the instrument & should be
/Floating rate changed only if there is justification for the change, i.e. in case of subsequent trade by the fund
securities house in the same security, such spread shall be adopted as long as the trade is of market lot (face
/PTC) value of Rs. 5 crores or more). Such security should be amortized to maturity using the weighted

average traded price, provided, such amortized price is in line with + 0.10% of the reference
price as defined above. If at the time of initial purchase, the maturity is more than 60 days and
the security comes into the less than 61 days bucket, the spread, if any, at the time of initial
purchase (and changed thereafter) will continue to be used for valuation of the security.

However, the spread can be changed in case of a change in credit rating or credit profile of the

issuer.
Interest Rate All IRS/ FRA’s will be valued at net present value after discounting the future cash
Swaps (IRS)/ flows.
Forward Rate Future cash flows for IRS/ FRA contract will be computed daily as per terms of contract and
Agreements (FRA) discounted by suitable OIS (Overnight Interest SWAP) rates available on Reuters/ Bloomberg/
any other provider as approved by Valuation Committee.
Overnight Money Overnight money deployed will be valued at cost plus the accrual/ amortisation.
(CBLO/Reverse
Repo/ CROMS)
II1. Others
Secuirty/ Asset Type Valuation Policy
Listed Mutual Valuation will be at the closing price at the principal stock exchange.
Funds Units

If units are not traded on principal stock exchange on a particular valuation day, the closing price
on any other stock exchange where units are traded will be used.

If units are not traded on any stock exchange on a particular valuation day, then
NAV per unit will be used for valuation.

Unlisted Mutual Fund Units Valuation will be based on Net Asset Value (NAV) of Mutual Fund units.

Fixed Deposits Fixed deposits will be valued at cost.

Valuation of Foreign Securities:
The security issued outside India and listed on the stock exchanges outside India shall be valued as follows;

The security issued outside India and listed on the stock exchanges outside India shall be valued at the closing price on the stock exchange
at which it is listed. However in case a security is listed on more than one stock exchange, the AMC reserves the right to determine the
stock exchange, the price of which would be used for the purpose of valuation of that security. Any subsequent change in the reference
stock exchange used for valuation will be backed by reasons for such change being recorded in writing by the AMC. Further in case of
extreme volatility in the overseas markets, the securities listed in those markets may be valued on a fair value basis.

For valuation of securities registered in USA, NYSE has been selected as principal stock exchange. If any security is not listed on NYSE,
security prices as quoted on NASDAQ will be considered. For securities registered in UK, LSE (London Stock Exchange) has been
selected as principal stock exchange. Securities prices as quoted on LSE will be used for valuation purposes.

If a significant event has occurred after security prices were established for the computation of NAV of the Scheme, the AMC reserves the
right to value the said securities on fair value basis. When on a particular valuation day, a security has not been traded on the selected

stock exchange; the security will be valued in accordance with SEBI guidelines applicable for security listed in India.

“If the security is listed in a time zone ahead of India, then the same day's closing price would be used for valuation. If the security is
listed in a time zone behind India, then the previous day's price would be used for valuation.”

On the Valuation Day, all assets and liabilities denominated in foreign currency will be valued in Indian Rupees at the exchange rate
available on Reuters / RBI / Bloomberg. The Trustees reserve the right to change the source for determining the exchange rate.

Page 112


arun
Text Box
Page 112


Valuation of IDR/ADR/ GDR:

IDR/ADR/GDRs are exchange traded securities and hence closing price of the IDR/ADR/ GDR on the exchange where it is listed will be
taken for valuation purpose.

All other contents of the Statement of Additional Information will remain unchanged.

This addendum forms an integral part of the Statement of Additional Information of PPFAS Mutual Fund as amended from time to time.

This Addendum is dated 13™ July 2015.

for PPFAS Asset Management Private Limited
(Investment Manager for PPFAS Mutual Fund)

Sd/-

Neil Parag Parikh
Director.
Name of Mutual Fund: PPFAS Mutual Fund
For more information please contact:
PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)
Corporate Office:- Great Western Building, 1st Floor, 130/132, Shahid Bhagat Singh Marg, Near Lion Gate, Fort, Mumbai - 400 001.
INDIA. Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com. Website: www.amc.ppfas.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS
CAREFULLY
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PPFAS &/

There’s only one right way®
PPFAS MUTUAL FUND
NOTICE CUM ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION / SCHEME
INFORMATION DOCUMENT / KEY INFORMATION MEMORANDUM OF PPFAS MUTUAL FUND

Change in Fund Accountant for scheme(s) of PPFAS Mutual Fund

This Addendum sets out the changes in the Scheme Information Document / Statement of Additional Information /
Key Information Memorandum of PPFAS Mutual Fund.

Notice is hereby given to it's unit-holders/ investors that PPFAS Trustee Company Private Limited, the Trustee to PPFAS
Mutual Fund and PPFAS Asset Management Private Limited (investment manager to PPFAS Mutual Fund) has approved
appointment of “Sundaram BNP Paribas Fund Services Limited”,having it's registered office at 21, Patullos Road, Chennai
— 600 002 as the Fund Accountant for scheme(s) of PPFAS Mutual Fund with effect from 2™ November 2015 ('Effective
Date').

Accordingly, Deutsche Bank A.G., Mumbai Branch, the existing Fund Accountant, will cease to be Fund Accountant for
scheme(s) of PPFAS Mutual Fund from the Effective Date.

All other contents of the Scheme Information Document / Statement of Additional Information / Key Information
Memorandum will remain unchanged.

This addendum forms an integral part of the Statement of Additional Information, Scheme Information Document and Key
Information Memorandum of PPFAS Mutual Fund as amended from time to time.

This Addendum is dated 29" October 2015.
for PPFAS Asset Management Private Limited
(Investment Manager for PPFAS Mutual Fund)

Sd/-
Director.

Name of Mutual Fund: PPFAS Mutual Fund

For more information please contact:
PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)

Corporate Office:- Great Western Building, 1st Floor, 130/132, Shahid Bhagat Singh Marg, Near Lion Gate, Fort, Mumbai -
400 001. INDIA. Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com. Website: www.amc.ppfas.com
MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED
DOCUMENTS CAREFULLY
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PPFAS -2

Theras anbe ane righl oy
PPFAS MUTUAL FUND

NOTICE CUM ADDENDUMN TO THE SCHEME INFORMATION DOCUMENT,
STATEMENT OF ADDITIONAL INFORMATION AND KEY INFORMATION MEMORANDURM
OF PPFAS MUTLUAL FUND

Addendum 1: Change in Debt Fund Managar

This Addendum sets out the changes in the Statement of Additional Information, Scheme Information Document and Key |nfarmation
Memorandum of PPFAS WMutual Fund,

The Unitholders at PPEAS Mutual Fund ars araby informsd that M Ruchak Mehta {C=bt Fund Manager), will zeass ta be a Dehkt Fund
Manager{Esy Pe-sannel) o’ PPRAS Assst Managemsnt Private Limited " PPRAS AN L'} with effect Trarm 2 fth Janoarg 2071 6.

Mr. Raj Mehta has seen appointed as [Dekt Fund Managar and shall be a Key Parsonnz! of PPFAS AMC in place of Mr. Ruchas Bzhta with
effect from 2 7th Janusry 2013, Hiz deteils areas follows:-

Mame and Designation| Age and Educational Total Mo, of Years of Experience / Assignments held
of the Key Personnel | Qualification Tipe & Mature of Experience

[iaa] Plehita 206 yrs. I b calloctively aver 3 years of craonenoo Nasearch Anahyst
Dbt Fund Manager Quali‘ication: inimsestment rescarch,

B.Com |Mumbai University), | He started his carser with FRFAS Asset Nanagement Pt Ltz
I.Corn dlurtal Univers ity as an stom in 2012,

Chartsrsd Accountant, Follawing whizh, he jrined the company &5 a

[FA Level Il Fass. Researc1 Analyst in 2013

The Board at ARG and Trustes Gompany hawve appraves this change at their meeting held on 22nd Decamber 2075,
All ather contents of ths Statemant of Addiziznal Infanmation, Schema Information Documant and Key Infarnatian Memarandum will remain
unchanged,

Thiz adderdum farms an integral part of the Statzment of Additional Infermaticn. Scheme Informeation Docurrent and Key Infasrmation
MMemnrandim of PPEAE WMutual Fund as amendes from time to time.

Thiz Addendum is dated 21st January 2016.
Addendum 2: Change in Custodian tor schema|s) of PPFAS Midual Fund

This Addendum sets out the changes in the Scheme Information Documant / Statemant of Additional Information / Key |ndormation
Menorandum of PPFAS Mutual Fund.

Matea is herneby green teils urit-haldars ieestons thal PPRAS Trustes Company Privale Lmitee, the Trostee (o PPRAS Motusl Fund and
PFFAS Asser Wanagement Private Limited linvestment manager to PPFAS Mutea Fund) 1ave aporoved appaintment of "Steck Holding
Corprration ot India Limited' havirg it = registersd affice at 307, Denter Point, O B. Anbedkar Road, Parel, Mombai - 400012 and SEBI
Registratian Ma. IRCUS01 T g2 the Cossodian of Indizn (Domestic) Seeorbesineestrnents Tor che scheme!ss of PERAS Mutwa Fund with
effect from25th January 2013, | Effective Data,

1Lk Lo b Led thiat Coabschie Bank .G, BMuaroba Branch shall continue b be Fu Custodian far Oversaas Seour esieestooenls (ullen Liean
Indian Securitizeh and will cease 1o be Custadian for Indian Becuntizsfimeastments far the schemels| of PPRAS Mutual Fund fram the
Effective Dats"

All other contedts of the Scheme Infarmation Document S Swtement of Additioral Information  Key Informatior i emorandur will remain
unchangad.

This adderdum ferms an integral part of the Statement of Additional Infermazicn, Scheme Inforreatien Docurment and Bey Information
Iarnorandum of PR Wutuwial Fund as amesdss from bene b arme.

This Addendum isdated 21stJanuary 2016.

Addendum 3: Change in Benchmark Index

Thiz Addendum sets out the changes in the Scheme lnformation Document ! Statement of Additienal Information / Key Iformation
Memorandum of PPFAS Mutual Fund.

The Unitholders of PEFAS Mutual Fand are advised to note that pursuant Lo a Prass Belsase dated Seplember 22, 2015 isued by Indea ndes
Fenvices & Products Limed (ISL'), intimating abaut re-kranding of 21 their existing indices, following charge to the Schena Infomatian
Doeumeant (13101, Statement ot Additional Information {"SA1) and Key Inbe-matian Memarandum | 'KIN') ot tha schemels| ot PPEAS Mutual
Fund (*hix Fund") ig effect e,

Revision in the nama of Banchmark Index

The name of Benchmark Indes ot the scheme ot PREAS Wutesl Fund will be revised 3 fallows:

SrNo. | Nama of the schamas Existing Mama of Benchmark Index | Revisad Mame of Benchmark Indax
1 FPFRAS Long Term Value Fund [ CNX 300 Miity 500
4l raterences to Banchrrark Index in 510, 41 and KIM ot the schamels| ot -he Fund shall be constried as a raferenre to Hevised Banchmark
Inclex. Unit helders ars requested toonote that theeg isno ciange ir Bencionark Indzx of thescheme o ther thian revisicnin name.

Pursuant to above, nacessany chengss wil be carried cut &t ralevant places in 310, Al and Kivl of tha Scheme of PPRAS Mutual Fund, &s
applicakls.

Al other contents ot tha Statemant b Addizianal Information, Schema Intormetion Docomeant and Key Infar natian fMemarandurn will remain
unehangar.
This adderdum fonms an integral part of the Staternent af Additional Inbermaticn, Scheme Information Documesat and Bey Infomration
Marnorandurn of PPEAS Mutual Fund as armendes from time Lo e,
This Addendum is datad 21st January 2016.
For PPFAS Asset Management Private Limited
Sd-
Dirgctor
Mame of Mutual Fund: PPFAS Mutual Fund
Far mam informaticn pleass contaol:
PPFAS Asset Managament Private Limited {Investmant Manager for PPFAS Mutual Fund]
CIN Mo : - USS100MH2011PTC220623

Corporete Officzd- Great Wostam Building, Tet Floor, 130132, Shanid Shagat Zingh Marg, Mear Lisn Gate, Fort, Mumbai - £00 001 INDLA.

Tol 91 22 6140 EBEE Fax: 31 22 6140 6590 E mail cptasmizeppfas.cam, Website: wwwame ppfas.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED
DOCUMENTS CAREFULLY
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PPFAS -2

Theras anbe ane righl oy
PPFAS MUTUAL FUND

NOTICE CUM ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATIONS SCHEME
INFORMATION DOCUMENT AND KEY INFORMATION MEMORANDUM OF PPFAS MUTUAL FUND

Addendum 12 Removal of exit load lor switch transactions between Regular Plamand Direct Plan

Thiz Addendum sets out the changes in the Statement of Additional Infermation (SALS Scheme Information Docuwiment (S0} Key
Infarmation Memarandum {KIM) of PPFAS Mutual Fund.

The Enerd of Diractors ot FPRAS Trestee Company Private Limitad |Trustss o PPREAE Muotaal Fund] and PPFAS Azset Management Private
Limitza fireestrnent mangager i PEEAS M atual Fooc bhavs approesd the olloeing:

Inthe Senbon B 'Load Strociure’ o the SI0 te teflenng changss arg g ffectsd:-

Exit Load:

Existing Provisions New Provisions:

200 % if tre invastrian: is redecmad or switched aut an ar before 2.00 % if the inestment is redesmed onor before 365 daye fram tha
265 days frarn the dete of allotiment of units, date of alletment of units,
1.00% if the investment is redeerrad or switched out after 365 days  1.00 % if the investment is redeames after 365 days but on or before
bt an nrbetore 730 days tram the date of allotment of units. T30 days trom the date ot allotmant ot units.
MNa Exit Load will he chergee il imvastrment is redeemed or suwitcher Mo Exit Load will he charged it insestrment is radeemsd etar
ot ahter T30 days troen the date af allat-nent of onits. T30 days brone the date ot allptmant of units.
Mo exit load will be changed, in case of switch transaatons batwesn
Begular Plan and Direct Plan ol the Serarme fer wasting as well oy
prospective investors.

Hence, Unit-ho'ders sre requested to note that exitloz dwill not be ¢ vanged far switching from Regular Plan to Direct Plan and vice versa.

This change will be effective fram Sth April 2016.The above modification in the SI0will be impleme tt2d prospect vely & shall remain in force
till btk notice.

&1l nther pontents ot the Statermert at Additipnal Infarmation 15A1)7 Scheme Inforreation Dacurmert [SI007 Key Informetion Memorendum
[RINT il rernain unehianged.
Addendum 2 : Changes in provisions relating to Systematic Investment Plan {SIP)

This Acdenclurn sels aul -he changas e the Stcemertaf Addibzeal Inforrmetion (SA0S Scheme Infornation Dozeneans (S0 Eey Infarration

Memorandum (KK of PRFAS Mutws Fund,

The Bogrd of Directors of FPFAS Trustee Company Private Limitad |Trustee to PPRAS Rutsal Fundl and PPFAS Asset Management Private

Limites (investmant mansper t PPEAE M itual Fund ) hava approvad the follmesing :

1. Tha minimum applicetinon amaunt far quarteshy: Systemat o Investment Plan [51P) in PPRAS Lang Term YWalue Fund stands changed to
B, 3,000 with effect fram Sth april 2016,

Existing Provisions | New Provisions:
In case ol quarterdy SIF Hs. 5,000 anc nenoligde ofHe. 1 thereatsr, Incerss b guarterly SIF Hs. 3,000 and mrmalople of Ha 1 theresttar,

2. Changs in SIP e tradion penod s etect irom St Apnl 2015,

Existing Provisions Mew Provisions:
Registration peried: Thers muest be al least 30 dis hetweer the Registration period: ANC will endeavour o register SIF within
[1sl S IP chague end suaseguer Ldue Jats ol ECS (debil clearmg) a peroraf 30 days trom the date of receipt of first SIP cheque and ar
OTRAHALH Ferm.

The ekzove modifications in the SAL B0, K1Y and SIF registration ferms will be implemented prospectiveby & shall remain o force till further
nrtine.

&l ather cortents nt tha Stetement nt Addi-ianal Infarmatinn, Sehema Intarmetion Dneimeant anc Key Intar nation fMemnrandunn will remain
unehangar.

This adderdum o an integral part of the Staternent af Additional Infermaticn, Scheme Information Documesat and Bey Infomration
Marnorandum of PPRAS Mutual Fund as amendes from Lime Lo brme.

Addendum 3: Change in Custodian for scheme(s] of PRRAS Muiual Fund

Matica ishareby give oits unit-holders! investors thet FPRAS Trustes Company Private Lirmited |Trustes to PPEAS Motuel Fund) cod PPFAS
fzaat Management Private Limited limeestmert manage: ts FPRAS Moteal Fundy hava approved appointment of ' Stock Hald ng Carparatian
of India Limited ', aving its registered office at 307, Genter Point. D, B, Ambec kar Resd, Parel, Mumbei - 20001 2 &nd SEBI Registration Me,
IWGUSATT asthe Dustodizn of Dverseas Securities/ investments for the scheme{s) ot PPRAS Mitual Fund with etect from clase atbusinass
hwrs o 29th March 2006, CEHective Dute).
1105 10 ba noted that Drutsche Bank 205, Wumbai Branch bas ceassa 1o be the Costodien of Overseas Sscurities) investrments lor the
schemc) 51 of FRRAS Mutus | Fund from closc of ausiness hears an Efcctive Date’,
All gther conteats of the Schome Infamation Decument 7 Statement of Additizral Information / Key Infermatior Momorandum will remain
unchanged.
This adderdum torms an integral part of the Statement ot Additional Intormaticn, Scheme Informeticon Docurnent gnd Eey Infammiation
Memnrandim of PPEAS Mutual Fund as amendss from time to time.
These Addanda are dated 15t April 2015.
For PPFAS Asset Managemant Private Limitad
Al
Dlirgctor

Mame of Mutual Fund. PPFAS Mutual Fund
Far marz informaben pleass conlacl:
PRFAS Axsel Management Privabe Limiled {lnvestnent Manager lfor PPFAS Mutual Fund)
CIN Mo : - UBST100MH2011PTC220623

Corprrete [Hira:- Hrear Wiesrarn Bailding, 1=t Flonr, 1300137, Bhehid 3hagst Singh Marg, Mear Lion Gate, For, RMumhbai - 200 007 INDIA.

Tel: 971 22 B140 EBRE Fax: 91 22 G740 GRA0. E-nail pplasmii@pplas.com, Wehsite: e ame. pplas.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED
DOCUMENTS CAREFULLY
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PPFAS &S

09-01-2017 There's only one righ! way®
PPFAS MUTUAL FUND

Addendum: Introduction of Systematic Investment Plan (SIP) Top-UP Facility

This Addendum sets out the changes in the Statement of Additional Information, Scheme Information
Document and Key Information Memorandum of PPFAS Mutual Fund.

Notice is hereby given that following details shall be incorporated in SID and KIM of Parag Parikh
Long Term Value Fund with 10th January 2017 (‘Effective Date')

Introduction of Systematic Investment Plan (SIP) Top-UP Facility

It is a facility wherein an investor who is enrolling for SIP has an option to increase the amount of the SIP
installment by a fixed amount at pre-defined intervals. Thus, an investor can progressively start increasing the
amount invested, allowing them to gradually increase the investment corpus in a systematic manner.

The salient features of this facility are as follows:

1. New investors can opt for it at the time of initiating the SIP. Existing unitholders can opt for it at the time
of SIP renewal.

2. Investor can opt for an amount-based Cap whereby they can choose the amount from which the top-ups
will cease (even though the SIP will continue at this final amount till the expiry date).

In case the top-up amount-based cap is not chosen, the top-up will occur at the chosen

frequency (half-yearly /yearly) until the SIP expiry date (Please refer to illustrations 1 -A, 2 - A
and 3 — A, below)

3. The amount of each such SIP installment cannot exceed the Daily One Time Mandate (OTM) limit for
purchases in Parag Parikh Long Term Value Fund from all modes (lumpsum as well as SIP).

In case of any conflict, such SIP installment will have precedence over any lumpsum purchases
undertaken on that day.

Any lumpsum purchase exceeding the OTM limit will be reversed within three working days of the
relevant intimation received from the unitholder's bank.

4. Minimum Top-up Amount for the said facility will be Rs. 500/- & in multiple of Re. 1/- thereafter. Forms
where a specific amount is not clearly mentioned are liable to be rejected.

5. Frequency for the Top up facility :

Investors can choose either 'Half-Yearly' or "Yearly' Top-Up increments under both, Monthly and
Quarterly SIP  options.

In case SIP Top-Up frequency is not mentioned, the default frequency will be considered as ‘Yearly’ for
both  monthly and Quarterly SIP.

6. The facility is available only for the investors who submit “NACH / One Time Mandate (OTM) Form”

mentioning the 'Maximum Amount'. This will limit the total investment to the pre-determined 'maximum
amount'.
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7. Once the SIP Top-Up upper limit is reached, the Top-Up will be discontinued. However, the SIP will
continue at this upper limit for the remaining SIP enrollment period (subject to it not exceeding the daily

OTM limit). For further clarification, please refer the illustrations as mentioned below.

8. The initial investment under the SIP Top-UP will be subject to minimum SIP investment requirement
applicable from time to time (As on January 1, 2017, this figure is Rs. 1000/-).

9. Once enrolled, the Top-up details cannot be modified. However, investors can choose to cancel the Top-
Up, by filling in the relevant Form and continue with the same SIP.

10. For further details and Forms, investors are requested to refer the website (www.amc.ppfas.com) or
contact the Corporate Office of PPFAS Mutual Fund.

11. The above terms apply for both, offline and online modes of application, as and when initiated by the

Fund.

12. All the other provisions of the SID/KIM except as specifically modified herein above remain unchanged.

lllustration no. 1 (Monthly SIP ; Top-Up Frequency : Half-Yearly; Amount-based cap opted for)

SIP enrollment period: 5th Jan 2017 to 5th Dec 2022;

Starting Monthly SIP amount : Rs. 1000/-

Top Up Amount: Rs. 555/-

Top Up frequency: Half - Yearly
Top-Up Amount cap : Rs. 3220/-
Daily OTM Limit : Rs. 4000/-

From To Monthly SIP SIP Top Up Amount | Total Amount of
Installment (Rs.) (Rs.) SIP (Rs.)
5-Jan—-17 5-Jun-17 1000 NA 1000
5-Jul- 17 5-Dec-17 1000 555 1555
5-Jan-18 5-Jun-18 1555 555 2110
5-Jul- 18 5-Dec-18 2110 555 2665
5-Jan-19 5-Dec - 22 2665 555 3220

Here the monthly SIP installment will be frozen at Rs. 3220/- even though the OTM limit of Rs. 4000, is

higher.

lllustration no. 1 — A (Monthly SIP ; Top-Up Frequency : Half-Yearly ; Amount-based cap not opted for)

In this case the top-up will keep occurring at the chosen frequency (half-yearly in this case) until the SIP
expiry date (December 5, 2022). The amount cannot cross the OTM limit, though.

SIP enrollment period: 5th Jan 2017 to 5th Dec 2022,

Starting Monthly SIP amount : Rs. 1000/-

Top Up Amount: Rs. 555/-

Top Up frequency: Half - Yearly
Top-Up Amount cap : Not chosen
Daily OTM Limit : Rs. 6000/-
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From To Monthly SIP SIP Top Up Amount| Total Amount of
Installment (Rs.) (Rs.) SIP (Rs.)
5-Jan—-17 5-Jun-17 1000 NA 1000
5-Jul- 17 5-Dec-17 1000 555 1555
5-Jan-18 5-Jun-18 1555 555 2110
5-Jul- 18 5-Dec-18 2110 555 2665
5-Jan-19 5-Jun-19 2665 555 3220
5-Jul- 19 5-Dec-19 3220 555 3775
5-Jan-20 5-Jun-20 3775 555 4330
5-Jul- 20 5-Dec-20 4330 555 4885
5-Jan - 21 5—Jun - 21 4885 555 5440
5-Jul- 21 5 - Dec - 21 5440 555 5995
5-Jan-22 5—-Dec-22 5995 NIL 5995

Here the monthly SIP instaliment of Rs. 5995/- will be frozen at a level which is closest to the daily OTM
limit of Rs. 6000/-, as it is not permitted to cross it.

lllustration no. 2 : (Monthly SIP ; Top-Up Frequency : Yearly ; Amount-based cap opted for)

SIP enrollment period: 10th Jan 2017 to 10th Dec 2022;

Starting Monthly SIP amount : Rs. 1000/-

Top Up Amount: Rs. 777/-

Top Up frequency: Yearly
Top-Up Amount Cap : Rs. 4108/-
Daily OTM Limit : Rs. 5000/-

From To Monthly SIP SIP Top Up Amount | Total Amount of
installment (Rs.) (Rs.) SIP (Rs.)
10 - Jan — 17 10 - Dec - 17 1000 NA 1000
10-Jan-18 10 - Dec - 18 1000 777 1777
10-Jan-19 10 - Dec - 19 1777 777 2554
10 - Jan - 20 10 - Dec - 20 2554 777 3331
10 - Jan - 21 10 - Dec - 21 3331 777 4108
10 - Jan - 22 10 - Dec - 22 4108 NIL 4108

Here the monthly SIP instaliment will be frozen at Rs. 4108/- even though the OTM limit of Rs. 5000/- is

higher.

lllustration no. 2 — A : (Monthly SIP ; Top-Up Frequency : Yearly ; Amount-based Cap not opted for)

In this case the top-up top-up will keep occurring at the chosen frequency (yearly, in this case) until the
SIP expiry date (December 10, 2022), provided the OTM limit is not crossed.

SIP enrollment period: 10th Jan 2017 to 10th Dec 2022;
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Starting Monthly SIP amount : Rs. 1000/-

Top Up Amount: Rs. 777/-

Top Up frequency: Yearly
Top-Up Amount Cap : Not chosen
Daily OTM limit : Rs. 4500

From To Monthly SIP SIP Top Up Amount| Total Amount of
installment (Rs.) (Rs.) SIP (Rs.)
10 -Jan - 17 10 - Dec - 17 1000 NA 1000
10-Jan-18 10 - Dec - 18 1000 777 1777
10 - Jan - 19 10 - Dec-19 1777 777 2554
10 - Jan - 20 10 - Dec - 20 2554 777 3331
10 - Jan - 21 10 - Dec - 21 3331 777 4108
10 - Jan - 22 10 - Dec — 22 4108 NIL 4108

Here the monthly SIP instaliment will be frozen at Rs. 4108/- as it is closest to the daily OTM limit of Rs.

4500/- and is not permitted to cross it.

lllustration no. 3 : (Quarterly SIP ; Top-Up Frequency : Yearly ; Amount-based Cap opted for)

SIP enrollment period: 20th Jan 2017 to 20th Dec 2022

Starting Quarterly SIP amount : Rs. 3000/-

Top Up Amount: Rs. 915/-

Top Up frequency: Yearly
Top-Up Amount Cap : Rs. 6660/-
Daily OTM limit : Rs. 7000/-

From To Quarterly SIP SIP Top Up Amount| Total Amount of
Installment (Rs.) (Rs.) SIP (Rs.)
20 -Jan-17 20 - Dec - 17 3000 NA 3000
20-Jan-18 20 - Dec- 18 3000 915 3915
20-Jan-19 20 - Dec—-19 3915 915 4830
20 -Jan-20 20 - Dec - 20 4830 915 5745
20 - Jan - 21 20 - Dec - 21 5745 915 6660
20 - Jan - 22 20 - Dec - 22 6660 NIL 6660

Here the Quarterly SIP installment will be frozen at Rs. 6660/- even though the daily OTM limit of Rs.

7000/- is higher.

lllustration no. 3 — A : (Quarterly SIP ; Top-Up Frequency : Yearly ; Amount-based Cap not opted for)

In this case the top-up will keep occurring at the chosen frequency (yearly, in this case) until the SIP
expiry date (December 10, 2022), provided the OTM limit is not crossed.

SIP enrollment period: 20th Jan 2017 to 20th Dec 2022
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Starting Quarterly SIP amount : Rs. 3000/-

Top Up Amount: Rs. 915/-

Top Up frequency: Yearly
Top-Up Amount Cap : Not opted for
Daily OTM limit : Rs. 7000/-

From To Quarterly SIP SIP Top Up Amount | Total Amount of SIP

Installment (Rs.) (Rs.) (Rs.)
20 - Jan - 17 20 - Dec - 17 3000 NA 3000
20-Jan-18 20 - Dec- 18 3000 915 3915
20-Jan-19 20 - Dec—-19 3915 915 4830
20 - Jan - 20 20 - Dec - 20 4830 915 5745
20 - Jan - 21 20 - Dec - 21 5745 915 6660
20 - Jan-22 20 - Dec - 22 6660 NIL 6660

Here the Quarterly SIP installment will be frozen at Rs. 6660/- as it is closest to the daily OTM limit of Rs.
7000/- and is not permitted to cross it.

The Trustee/AMC reserves the right to change/modify the provisions mentioned above at a later date

This Notice-cum Addendum forms an integral part of the SID/KIM of the Scheme, as amended from time to time.

For PPFAS Asset Management Private Limited

(Investment manager for PPFAS Mutual Fund)

Name of Mutual Fund: PPFAS Mutual Fund

Sd/-
Authorised Signatory

www.amc.ppfas.com

For more information please contact:
PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)
CIN No : - U65100MH2011PTC220623
Corporate Office:- Great Western Building, 1st Floor, 130/132, Shahid Bhagat Singh Marg, Near Lion Gate, Fort,
Mumbai - 400 001. INDIA. Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com. Website:

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED
DOCUMENTS CAREFULLY
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Date: 05.05.2017

PPFAS 285

qere’s oaly oae rigks ey
PPFAS MIUTUAL FUND

ADDENDUM TO THE SCHEME INFORMATION DOCUMENT{SID,
STATEMENT OF ADDITIONAL INFORMATION {(SAIl AND
KEY INFORMATION MEMORANDUN {KIM] OF PFFAS MUTUAL FUND

It Addendum sels aut the changes n the Statemeant ob Addibanal lnforrmabion ESAL,
Seheme Intormation Dorument €310] and Key Dtomation Werarandum § UM ot PPEAS
Iteal Fuend.

Ouisourcing af customer care cell Lo CAMS call centre wea D13l May 2207

ImvestergMnit holders are asvised to take note that CAMS Call centre vill Be handling your
quarycomcaintgrisvances alang with PPEAS AME stathawho will alsa be aailable gt your
service tar the schemays of PPRAS Mutual Fund.

Comtact Dotails of Gustomer Care Contre

CAMS Call Centre Address (Priniary)

Comprter Ange Management Services Put. Ltd.

G101 T 106, ITC Park 15t Floor, Toweer Mo.2, Belagur Railway Station Complex
CBO Belapur Mavi WMumbai -400614.

Fhone ne. Beatd Ling: 0Z22-E1406537

Wiarking Days- Monday to Friday (900 am o B.20 pro)

Laturday - 9.00 am to 1.15 pm.

{1st, 2nd &nd 3rd Samurdays weoule be working)

PPFAS Assct Management Private Limited. [Secondary)

Graat Western Bunding. 15t Floor, 1300132,

Shakid Bhagat Jingh Marg, Near Lion Gate, Fort, Mombai - 400 001,
Fhane ne. Beasd Line.: 47 22 6140 G995 R 91 22 6140 650,

lol bres Mo THUD 266 7090

E-mail: pofasmbiE pptas.com. Website: weinee ame.pptas.com

This Adderdam iz dated Sth May 2007

Mame of Mutual Fund: PPFAS Mutual Fund
For marg informaben pleass contact:
PPFAS Aszet Management Private Limited
(Imvestment Manaper for PPFAS Watual Fund)
G M := UGR100MH201 T PTCZ 20623
Corporate OFice:- Great Westeon Building, 15t Fipar, 1304132,

Shehid Bhagst Zingh Marn, Mear Lion Gete, Fort, Mumbsi - 400 001 INOLA.
Tal.: 01 22 81408555 Fax: 91 22 5140 R0,

E-mail: ppfasmbtippfas.com. Vebsite: www.ame. potas.com
MUTUAL FUND INVESTMENTS ARE SUBJECT TOD MARKET RISKS,
READ ALL SCHEME RELATED DOGUMENTS CAREFLUILLY.
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Date : 13.10.2017

PPFAS &5

There’s only one right way®

PPFAS MUTUAL FUND

NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (SID) AND KEY INFORMATION
MEMORANDUM (KIM) OF EXISTING SCHEMES OF PPFAS MUTUAL FUND AND STATEMENT OF
ADDITIONAL INFORMATION (SAI) OF PPFAS MUTUAL FUND

Implementation of the Prevention of Money-laundering (Maintenance of Records) Second Amendment
Rules, 2017 with respect to seeding of Aadhaar number:

Investors are requested to note that the Ministry of Finance (Department of Revenue) in consultation with the

Reserve Bank of India has made certain amendments to the Prevention of Money-laundering (Maintenance of

Records) Rules, 2005, namely, the Prevention of Money-laundering (Maintenance of Records) Second

Amendment Rules, 2017. These Rules have come into force with effect from June 1, 2017. These Rules, inter

alia, make it mandatory for investors to submit Aadhaar number issued by the Unique Identification Authority of

India (UIDAI) in respect of their investments.

Accordingly, investors are requested to note the following requirements in relation to submission of Aadhaar

number and other prescribed details to PPFAS Mutual Fund/its Registrar and Transfer Agent (CAMS)/ Asset

Management Company ("the PPFAS AMC"):

i.  Where the investor is an individual, who is eligible to be enrolled for Aadhaar number, the investor is
required to submit the Aadhaar number issued by UIDAI. Where the Aadhaar number has not been assigned
to an investor, the investor is required to submit proof of application of enrolment for Aadhaar. If such an
individual investor is not eligible to be enrolled for Aadhaar number, and in case the Permanent Account
Number (PAN) is not submitted, the investor shall submit one certified copy of an officially valid document
containing details of his identity and address and one recent photograph along with such other details as
may be required by the Mutual Fund.

The investor is required to submit PAN as defined in the Income Tax Rules, 1962.

ii. Where the investor is a non-individual, apart from the constitution documents, Aadhaar numbers and PANs
as defined in Income-tax Rules, 1962 of managers, officers or employees or persons holding an attorney to
transact on the investor's behalf is required to be submitted. Where an Aadhaar number has not been
assigned, proof of application towards enrolment for Aadhaar is required to be submitted and in case PAN is
not submitted an officially valid document is required to be submitted. If a person holding an authority to
transact on behalf of such an entity is not eligible to be enrolled for Aadhaar and does not submit the PAN,
certified copy of an officially valid document containing details of identity, address, photograph and such
other documents as prescribed is required to be submitted.

The timelines for submission of the Aadhaar numbers, as per the requirements stated above, are as follows:

i. Requirements for all folios prior to June 01, 2017:
For folios existing prior to June 01, 2017, investors are required to submit the requisite details / documents,
as stated above, by December 31, 2017. In case of failure by such investors, to submit the above details by
December 31, 2017, the folios of such investors shall cease to be operational till the time the above details
are submitted by the investors.

ii. Requirements forfolios opened between June 01, 2017 and October 15, 2017:
For folios opened between June 01, 2017 and October 15, 2017, investors are required to submit the
requisite details / documents, as stated above, by December 31, 2017. In case of failure by such investors,
to submit the above details by December 31, 2017, the folios of such investors shall cease to be operational
till the time the above details are submitted by the investors.

iii. Requirements for folios opened from October 16, 2017 to December 31, 2017:
For all folios opened from October 16, 2017 to December 31, 2017, investors are required to submit the
requisite details / documents, as stated above, at the time of account opening. In case of failure by such
investors, to submit the above details at the time of account opening, the AMC may, at its sole discretion,
open the account pending receipt of the requisite details/ documents. In such cases where the AMC
decides to open the account, if the investors fail to submit the requisite details/ documents by December
31, 2017, the folios of such investors shall cease to be operational till the time the above details are
submitted by the investors.

iv. Requirements for folios opened from January 01, 2018:
For all folios opened from January 01, 2018, investors are required to submit the requisite details /
documents, as stated above, at the time of account opening. No new folios shall be opened from January
01, 2018, if the requisite details / documents, as stated, are not submitted at the time of account opening.
Where the investors who are individuals or in the case of investors who are non-individuals, managers, officers
or employees or persons holding an attorney to transact on the investor's behalf, as the case may be, do not have
an Aadhaar number, the proof of enrolment for Aadhaar can be submitted. However, in such cases, the Aadhaar
number shall be required to be provided for eventual authentication within the prescribed timeframe of 6 months
as aforesaid, failing which the account/folio shall cease to be operational.
It may be noted that the requirement of submitting Form 60 as prescribed in the aforesaid notification is not
applicable for investment in mutual fund units.
Necessary/incidental changes, if any, shall be made in the SID and KIM of the existing Schemes of PPFAS Mutual
Fund and SAl of PPFAS Mutual Fund in the above regard.
This Addendum forms an integral part of the SID and KIM of the Schemes of PPFAS Mutual Fund and SAI of
PPFAS Mutual Fund.
All other terms and conditions of the SID and KIM of the Schemes of PPFAS Mutual Fund and SAI of PPFAS
Mutual Fund will remain unchanged.

For PPFAS Asset Management Private Limited

(Investment Manager for PPFAS Mutual Fund)

Place: Mumbai Sd/-
Date: 14th October, 2017 Authorised Signatory

Name of Mutual Fund: PPFAS Mutual Fund

For more information please contact:
PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)
CIN No :- U65100MH2011PTC220623
Registered Office :- 81/82, 8th Floor, Sakhar Bhavan, Ramnath Goenka Marg,
230 Nariman Point, Mumbai - 400 021. INDIA.
Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com. Website: www.amc.ppfas.com
MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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Date : 14.11.2017

PPFAS 25
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PPFAS MUTUAL FUND

NOTICE CUM ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION/
SCHEME INFORMATION DOCUMENT AND
KEY INFORMATION MEMORANDUM OF PPFAS MUTUAL FUND

This Addendum sets out the changes in the Statement of Additional Information (SAI)/ Scheme
Information Document (SID) and Key Information Memorandum (KIM) of PPFAS Mutual Fund.

The Board of Directors of PPFAS Asset Management Private Limited (Investment Manager to PPFAS Mutual
Fund) and PPFAS Trustee Company Private Limited (Trustee to PPFAS Mutual Fund) has approved the following:
The Unit-holders of PPFAS Mutual Fund are hereby informed that Mr. Shashi Kataria is appointed as Associate
Director (Additional Director) of PPFAS Asset Management Private Limited with effect from 15th November,
2017. His details are as follows: -

Name of Age and Qualification| Brief Experience Details of

the Director Directorship /
Designated
Partnership Held

Shashi Kataria| 39 yrs. PPFAS Asset Management Private Limited. 1. Parag Parikh

- Associate | Chartered Accountant | (January 2012 till date) Financial Advisory

Director He discharges duties as Chief Operating Officer | Services Private

(Additional and Chief Financial Officer / Head -Accounts, Limited.

Director) Audit and Taxation.

DSP Blackrock Investment Managers
Private Limited.

(May 2011- December 2011)

Manager- Accounts, taxation and

Audit To look after Accounts and
Taxation department of the company.
Ganesh Jagadeesh and Company and
Rafaga Info Knowledge Private. Limited.
(Dec 2003- April 2011)

Manager- Accounts, Taxation and Audit
To look after Accounts, Taxation,

Audit of the Company, Firm and outside Clients.

This Addendum is dated 15th November, 2017.
For PPFAS Asset Management Private Limited
(Investment Manager to PPFAS Mutual Fund)

Place: Mumbai Sd/-
Director

Name of Mutual Fund: PPFAS Mutual Fund

For more information please contact:
PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)
CIN No :- U65100MH2011PTC220623
Registered Office :- 81/82 8th Floor, Sakhar Bhavan, Ramnath Goenka Marg,
230 Nariman Point, Mumbai - 400 021. INDIA.
Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com. Website: www.amc.ppfas.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY
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PPFAS MUTUAL FUND

NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT(SID),
STATEMENT OF ADDITIONAL INFORMATION (SAIl) AND KEY INFORMATION MEMORANDUM (KIM) OF
PARAG PARIKH LONG TERM VALUE FUND (THE SCHEME)

Addendum 1: Change in Custodian for the Scheme(s) of PPFAS Mutual Fund

Notice-cum-Addendum to the Scheme Information Document (SID), Statement of Additional Information (SAI) and Key Information
Memorandum (KIM) of Parag Parikh Long Term Value Fund.

NOTICE is hereby given to all the Unit holders / Investors that PPFAS Trustee Company Private Limited, the Trustee to PPFAS Mutual Fund and PPFAS
Asset Management Private Limited (investment manager to PPFAS Mutual Fund) have approved appointment of "DBS Bank Limited", having it's
registered office at Express Towers, Ground Floor, Nariman Point, Mumbai 400021 and SEBI Registration No. IN/CUS/016 as the Custodian of Indian
(Domestic) and Overseas Securities/investments for the scheme(s) of PPFAS Mutual Fund with effect from the start of business hours on 5th
January, 2018.

Stock Holding Corporation of India Limited shall cease to be the Custodian for Domestic as well as Overseas Securities/ investments for the scheme(s)
of PPFAS Mutual Fund from the start of business hours on 5th January, 2018.

All other contents of the Scheme Information Document/ Statement of Additional Information / Key Information Memorandum will remain unchanged.

This Notice cum addendum forms an integral part of the Statement of Additional Information, Scheme Information Document and Key
Information Memorandum of Parag Parikh Long Term Value Fund as amended from time to time.

This Addendum is dated 4th January, 2018.

Addendum 2: Selection of Principal Stock Exchange

This addendum sets out changes made in Valuation Policy of PPFAS Mutual Fund and Statement of Additional Information (SAl)

The following amendments to the valuation policy were approved by the Board of AMC and taken note of by the Board of Trustees. The revised

valuation policy is uploaded on the website of the PPFAS AMC (www.amc.ppfas.com) Also, the provisions of the existing valuation policy stand
modified by the revised valuation policy under "Investment Valuation for Securities and Other Assets" of the Statement of Additional Information (SAI).

For the term Principal stock exchange referred to in this Policy:
The Following shall be construed for valuation purposes of Domestic Securities: -

"In case of non-availability of price from the Principal stock exchange for i.e. National Stock Exchange (NSE) on time, prices as quoted on
Bombay Stock Exchange (BSE) will be used for valuation purpose."

All other contents of the Valuation Policy will remain unchanged.
This addendum shall form an integral part of the SAI. All other features, terms and conditions mentioned in the SAl remain unchanged.
This Addendum is dated 4th January, 2018.

For PPFAS Asset Management Private Limited

(Investment Manager of PPFAS Mutual Fund)

Sd/-

Place : Mumbai Director

Name of Mutual Fund: PPFAS Mutual Fund
For more information please contact:
PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)
CIN No : - U65100MH2011PTC220623
Registered Office:- 81/82 8th Floor, Sakhar Bhavan, Ramnath Goenka Marg, 230 Nariman Point, Mumbai - 400 021. INDIA.
Tel.: 91 22 6140 6555 Fax.: 91 22 6140 6590. E-mail : ppfasmf@ppfas.com. Website : www.amc.ppfas.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY
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PPFAS MUTUAL FUND

NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (SID) AND KEY INFORMATION
MEMORANDUM (KIM) OF ALL EXISTING SCHEMES OF PPFAS MUTUAL FUND AND STATEMENT OF
ADDITIONAL INFORMATION (SAI) OF PPFAS MUTUAL FUND

Mandatory Linking of Aadhaar Number with Mutual Fund Folios/Accounts
(Pursuant to amendments to Prevention of Money-laundering (Maintenance of Records) Rules, 2005)

Investors are requested to note that pursuant to the amendments to the Prevention of Money-laundering
(Maintenance of Records) Rules, 2005, the Ministry of Finance (Department of Revenue) vide Notification dated
December 12, 2017 read with Notification dated December 13, 2017 has notified the revised timelines for
submission of the Aadhaar Number and Permanent Account Number by investors to the reporting entity for the
purpose of linking the same with their accounts/folios.

Accordingly, in partial modification of the Addendum dated 14th October, 2017 to the SID & KIM of scheme(s) of
PPFAS Mutual Fund and the SAI of PPFAS Mutual Fund, the revised dates for submitting the Aadhaar number
and PAN for mutual fund folios / accounts are as follows:

For existing Mutual Fund folios/accounts as on the date of the relevant MoF Notification (i.e., December 13,
2017) and for folios/accounts opened thereafter upto February 14, 2018, investors need to submit the required
details latest by March 31, 2018, failing which, the Mutual Fund folio(s) would cease to be operational till the
time the requisite details are submitted.

For new Mutual Fund folios / accounts opened from Feb 15, 2018 onwards, investors are required to submit their
PAN and Aadhaar number with requisite documents, at the time of opening the folio/ account itself, without
which no new folio/account shall be opened.

This notice-cum-addendum forms an integral part of the SID and KIM of the Scheme(s) of PPFAS Mutual Fund
and SAl of PPFAS Mutual Fund.

All other terms and conditions of the SID and KIM of the Scheme(s) of PPFAS Mutual Fund and SAI of
PPFAS Mutual Fund will remain unchanged.

For PPFAS Asset Management Private Limited
(Investment Manager for PPFAS Mutual Fund)

Place: Mumbai Sd/-
Date: 10th January, 2018 Director
Name of Mutual Fund: PPFAS Mutual Fund

For more information please contact:
PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)
CIN No : - U65100MH2011PTC220623

Registered Office: - 81/82 8th Floor, Sakhar Bhavan, Ramnath Goenka Marg,
230 Nariman Point, Mumbai - 400 021. INDIA.

Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com. Website: www.amc.ppfas.com
MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULL
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PPFAS MUTUAL FUND
ADDENDUM TO THE SCHEME INFORMATION DOCUMENT(SID),
STATEMENT OF ADDITIONAL INFORMATION (SAl)

AND KEY INFORMATION MEMORANDUM (KIM)
OF PARAG PARIKH LONG TERM VALUE FUND (THE SCHEME)

NOTICE

Notice-cum-Addendum to the Scheme Information Document (SID) and Key Information Memorandum
(KIM) of Parag Parikh Long Term Value Fund.

CHANGE IN THE SCHEME NAME WITHOUT CHANGING FUNDAMENTAL ATTRIBUTES AND
INVESTMENT OBJECTIVES OF SCHEME

NOTICE is hereby given to all the Unit holders / Investors that Trustees of PPFAS Mutual Fund have approved
the change in the name of the Scheme, with effect from 16th February, 2018, as follows;

Existing Name Revised Name

Parag Parikh Long Term Value Fund Parag Parikh Long Term Equity Fund

Investors are requested to note that this change in scheme name is based on the SEBI circular issued on
6th October,2017 on Categorization and Rationalization of Mutual Fund Scheme(s). We would also like to inform
you that PPFAS Mutual Fund will be following the same investment strategy as stated in SID of the scheme and
that there is no change in the fundamental attributes or investment objective of the said Scheme.

All other provisions of the Scheme Information Document (SID), Key Information Memorandum (KIM) and
addenda except as specifically modified herein above remain unchanged.

This Notice-cum-addendum forms an integral part of Scheme Information Document (SID), Key Information
Memorandum (KIM) and addenda of the scheme, as amended from time to time.

This Addendum is dated 7th February, 2018.

For PPFAS Asset Management Private Limited

(Investment Manager of PPFAS Mutual Fund)

Sd/-

Place: Mumbai Director

Name of Mutual Fund: PPFAS Mutual Fund
For more information please contact:
PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)
CIN No: - U65100MH2011PTC220623
Registered Office: - 81/82 8th Floor, Sakhar Bhavan, Ramnath Goenka Marg,
230 Nariman Point, Mumbai - 400 021. INDIA.
Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com. Website: www.amc.ppfas.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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PPFAS MUTUAL FUND

NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (SID) AND KEY INFORMATION
MEMORANDUM (KIM) OF ALL EXISTING SCHEME(S) OF PPFAS MUTUAL FUND AND STATEMENT OF
ADDITIONAL INFORMATION (SAI) OF PPFAS MUTUAL FUND

Mandatory Linking of Aadhaar Number with Mutual Fund Folios/Accounts

[Pursuant to amendments to Prevention of Money-laundering (Maintenance of Records) Rules, 2005]
Investors are requested to note that in partial modification of the notice-cum-addenda dated October 14, 2017
and January 10, 2018 to the SID and KIM of scheme(s) of the PPFAS Mutual Fund and SAI of the PPFAS Mutual
Fund, the effective date for mandatory submission of PAN and Aadhaar number with requisite documents at the
time of opening new mutual fund folio/account, shall now be April 1, 2018 instead of February 15, 2018.
Accordingly, no new folio / account shall be opened without these documents effective April 1, 2018.

In case of existing mutual fund folios/accounts as on the date of the relevant notifications issued by the Ministry
of Finance (i.e. June 1, 2017 & Dec 13, 2017) and for folios/accounts opened thereafter but before March 31,
2018, investors need to submit the required details latest by March 31, 2018, failing which, the mutual fund
folio(s)/accounts would cease to be operational till the time the requisite details are submitted.
This notice-cum-addendum forms an integral part of the SID and KIM of the scheme(s) of the PPFAS Mutual Fund
and SAl of the PPFAS Mutual Fund.
All other terms and conditions of the SID and KIM of the scheme(s) of the PPFAS Mutual Fund and SAI of the
PPFAS Mutual Fund will remain unchanged.

For PPFAS Asset Management Private Limited

(Investment Manager to PPFAS Mutual Fund)

Place: Mumbai Sd/-
Date: 15th February, 2018 Director

Name of Mutual Fund: PPFAS Mutual Fund
For more information please contact:
PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)
CIN No : - U65100MH2011PTC220623
Registered Office:- 81/82 8th Floor, Sakhar Bhavan, Ramnath Goenka Marg,
230 Nariman Point, Mumbai - 400 021. INDIA.
Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com. Website: www.amc.ppfas.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULL
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PPFAS MUTUAL FUND

NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (SID) AND KEY INFORMATION
MEMORANDUM (KIM) OF ALL EXISTING SCHEME(S) OF PPFAS MUTUAL FUND AND STATEMENT OF
ADDITIONAL INFORMATION (SAI) OF PPFAS MUTUAL FUND

Linking of Aadhaar Number with Mutual Fund Folios/Accounts

Investors are requested to note that pursuant to the direction issued by Hon'ble Supreme Court on
March 13, 2018 in Writ Petition (Civil) no. 494/ 2012, the last date for mandatory submission of Aadhaar in
respect of the existing mutual fund folios / accounts, including accounts / folios opened up to March 31, 2018,
has been deferred till further notice. Existing unitholders are however encouraged to link their Aadhaar to their
mutual fund folio(s).
The effective date for mandatory submission of Aadhaar at the time of opening a folio/account by a new
customer (i.e., aninvestor who is investing for the first time in PPFAS Mutual Fund and does not have any folio in
PPFAS Mutual Fund), shall remain unchanged at April 1, 2018, as mentioned in the notice-cum-addendum
dated 15th February, 2018. Accordingly, no new folio / account shall be opened without submission of Aadhaar
from April 1, 2018 onwards.
This notice-cum-addendum forms an integral part of the SID and KIM of the schemes of PPFAS Mutual Fund and
SAl of PPFAS Mutual Fund.
All other terms and conditions of the SID and KIM of the scheme(s) of the PPFAS Mutual Fund and SAI of the
PPFAS Mutual Fund shall remain unchanged.

For PPFAS Asset Management Private Limited

(Investment Manager to PPFAS Mutual Fund)

Place: Mumbai Sd/-
Date: 24th March, 2018 Director

Name of Mutual Fund: PPFAS Mutual Fund

For more information please contact:
PPFAS Asset Management Private Limited (Investment Manager for PPFAS Mutual Fund)
CIN No : - U65100MH2011PTC220623
Registered Office : - 81/82 8th Floor, Sakhar Bhavan, Ramnath Goenka Marg,
230 Nariman Point, Mumbai - 400 021. INDIA.
Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: ppfasmf@ppfas.com. Website: www.amc.ppfas.com
MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEMIE RELATED DOCUMENTS CAREFULL
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CAMS TRANSACTION POINTS

Agartala : Advisor Chowmuhani (Ground Floor), Krishnanagar, Agartala, Agartala, Tripura - 799001. « Agra : No. 8, Il Floor, Maruti Tower, Sanjay Place, Agra,
Uttarpradesh - 282002. « Ahmedabad : 402-406, 4th Floor - Devpath Building, Off C G Road, Behind Lal Bungalow, Ellis Bridge, Ahmedabad, Gujarat - 380
006. - Ahmednagar : 203-A,Mutha Chambers, Old Vasant Talkies, Market Yard Road, Ahmednagar , Ahmednagar , Maharashtra - 414 001. « Ajmer : Shop
No.S-5, Second Floor, Swami Complex, Ajmer, Rajasthan - 305001. « Akola : Opp. RLT Science College, Civil Lines, Akola, Maharashtra - 444001. « Aligarh :
City Enclave, Opp. Kumar Nursing Home, Ramghat Road, Aligarh, Uttar Pradesh - 202001. « Allahabad : 30/2, A&B, Civil Lines Station, Besides Vishal Mega
Mart, Strachey Road, Allahabad, Uttarpradesh - 211001. « Alleppey : Blgd. No. VIII / 411, C C N B Road, Near Pagoda Resort, Chungom, Alleppey, Kerala -
688011. « Alwar : 256A, Scheme No:1, Arya Nagar, Alwar, Rajasthan - 301001. « Amaravati : 81, Gulsham Tower, 2nd Floor, Near Panchsheel Talkies,
Amaravati, Maharashtra - 444601. - Ambala : Opposite PEER, Bal Bhavan Road, Ambala, 721, Haryana - 134003. « Amritsar : 378-Majithia Complex, 1st Floor,
M. M. Malviya Road, Amritsar, Punjab - 143001. « Anand : 101, A. P. Tower, B/H, Sardhar Gunj, Next to Nathwani Chambers, Anand, Gujarat - 388001. «
Anantapur : 15-570-33, | Floor, Pallavi Towers, Anantapur, Anantapur, Andhra Pradesh - 515 001. « Andheri (parent: Mumbai ISC) : 1, Skylark Ground Floor,
Near Kamgar Kalyan Kendra & B.M.C. Office Azad Road, Andheri ( E), Andheri, Andheri, Maharashtra - 400069. * Angul :, Similipada, Angul, Angul, Orissa -
759122. « Ankleshwar : G-34, Ravi Complex, Valia Char Rasta, G.I.D.C., Ankleshwar- Bharuch, Gujarat - 393 002 . « Asansol : Block — G 1st Floor, P C Chatterjee
Market Complex, Rambandhu Talab P O Ushagram, Asansol, West Bengal - 713303. « Aurangabad : OfficeNo. 1, 1st Floor, Amodi Complex, Juna Bazar,
Aurangabad, Maharashtra - 431001. « Bagalkot : No. 6, Ground Floor, Pushpak Plaza, TP No.: 52, Ward No. 10, Next to Kumatagi Motors, Station Road, Near
Basaveshwar Circle, Bagalkot, Bagalkot, Karnataka - 587 101. « Balasore : B C Sen Road, Balasore, Orissa - 756001. « Bangalore : Trade Centre, 1st Floor, 45,
Dikensen Road, ( Next to Manipal Centre ), Bangalore, Karnataka - 560 042. « Bareilly : F-62-63, Butler Plaza, Civil Lines, Bareilly, Bareilly, Uttar Pradesh -
243001. « Barnala : Ist floo, R K Marbel House, Court Road, Barnala, Punjab - 148101. « Basti : Officeno 3, Ist Floor, Jamia Shopping Complex, Opposite
Pandey School), Station Road, Basti, Uttar Pradesh - 272002. « Belgaum : 1st Floor, 221/2A/1B, Vaccine Depot Road, Near 2nd Railway gate, Tilakwadi,
Belgaum, Karnataka - 590006. * Bellary : No.18A, 1st Floor, Opp. Ganesh Petrol Pump, Parvathi Nagar Main Road, Bellary, Karnataka - 583103. « Berhampur :
First Floor, Upstairs of Aaroon Printers, Gandhi Nagar Main Road, Orissa, Berhampur, Orissa - 760001. « Bhagalpur : Krishna, | Floor, Near Mahadev Cinema,
Dr.R.P.Road, Bhagalpur, Bhagalpur, Bihar - 812002. « Bharuch (parent: Ankleshwar TP) : F-108, Rangoli Complex, Station Road, Bharuch, Bharuch, Gujarat -
392001. « Bhatinda : 2907 GH,GT Road, Near Zila Parishad, BHATINDA, BHATINDA, Punjab - 151001. « Bhavnagar : 305-306, Sterling Point, Waghawadi
Road, OPP. HDFC BANK, Bhavnagar, Gujarat - 364002. « Bhilai : 209, Khichariya Complex, Opp IDBI Bank, Nehru Nagar Square, Bhilai, Chhattisgarh - 490020.
S e B I S S Sa e e B D e M Nagar Bhopal. Ribdras Pradean - 4s28e: -
Bhubaneswar : Plot No - 111, Varaha Complex Building, 3rd Floor, Station Square, Kharvel Nagar,Unit 3, Bhubaneswar, Orissa - 751 001. « Bhuj : Data
Solution, OfficeNo:17, | st Floor, Municipal Building Opp Hotel Prince, Station Road, Bhuj - Kutch, Gujarat - 370001. « Bhusawal (Parent: Jalgaon TP) : 3,
Adelade Apartment, Christain Mohala, Behind Gulshan-E-Iran Hotel, Amardeep Talkies Road, Bhusawal, Bhusawal, Maharashtra - 425201. « Bikaner : ~ Behind
Rajasthan Patrika, In front of Vijaya Bank, 1404, Amar Singh Pura, Bikaner, Rajasthan - 334001. « Bilaspur : Beside HDFC Bank, Link Road, Bilaspur, Bilaspur,
Chattisgarh - 495 001 . » Bokaro : Mazzanine Floor, F-4, City Centre, Sector 4, Bokaro Steel City, Bokaro, Jharkhand - 827004. « Burdwan : 399, G T Road,
Basement of Talk of the Town, Burdwan, West Bengal - 713101. « C.R.Avenue (Parent: Kolkata ISC) : 33,C.R Avenue, 2nd floor,RoomNo.13, Kolkata, Kolkata,
West Bengal - 700012. « Calicut : 29/97G 2nd Floor, Gulf Air Building, Mavoor Road, Arayidathupalam, Calicut, Kerala - 673016. + CAMS OMR : Ground
Floor, 148 O M R, Okkiyam, Thuraipakkam, Chennai, Tamil Nadu - 600097. « Chandigarh : SCO 80-81, llird F, Sector 17 C, Chandigarh, Punjab - 160 017. «
Chandrapur : Above Mustafa Decor, Hakimi Plaza, Near Jetpura Gate, Near Bangalore Bakery, Kasturba Road, Chandrapur, Chandrapur, Maharashtra. - 442
402. « Chennai : Ground Floor No.178/10, Kodambakkam High Road, Opp. Hotel Paimgrove, Nungambakkam, Chennai, Tamil Nadu - 600 034 .
Chhindwara : OfficeNo - 1, Parasia Road, Near Mehta Colony, Chhindwara, Madhya Pradesh - 480 001. « Chittorgarh : 187 Rana Sanga Market, Chittorgarh,
Rajasthan - 312001. « Cochin : 40 / 9633 D, Veekshanam Road, Near International hotel, Cochin, Kerala - 682 035. » Coimbatore : Old # 66 New # 86,
Lokamanya Street (West), Ground Floor, R.S.Puram, Coimbatore, Tamil Nadu - 641 002. « Cuttack : Near Indian Overseas Bank, Cantonment Road, Mata
Math, Cuttack, Orissa - 753001. « Darbhanga : Ground Floor, Belbhadrapur, Near Sahara Office, Laheriasarai Tower Chowk, LaheriasaraiDarbhanga, Bihar -

8m1wegere 1 13, Ist Floor, Akkamahadevi Samaj Complex, Church Road, P.J.Extension, Devengere, Karnataka - 577002. « Dehradun : 204/121 Nari Shilp
Mandir Marg, Old Connaught Place, Dehradun, Uttaranchal - 248001. « Deoghar : S S M Jalan Road, Ground floor, Opp. Hotel Ashoke, Caster Town,
Deoghar, Jharkhand - 814112 . « Dhanbad : Urmila Towers, Room No: 111(1st Floor), Bank More, Dhanbad, Jharkhand - 826001. « Dharmapuri : 16A/63A,
Pidamaneri Road, Near Indoor Stadium, Dharmapuri, Dharmapuri, Tamil Nadu - 636 701 . « Dhule : H. No. 1793 / A, J.B. Road, Near Tower Garden, Dhule,
Maharashtra - 424 001. « Durgapur : City Plaza Building 3rd floor,City Center, Durgapur, West Bengal - 713 216 . « Eluru : No 23 B-4-73,Andhra Bank Lane,
Opp Srinivasa Theatre, Ramachandra Rao Peta, Eluru, Andhra Pradesh - 534002. « Erode : 197, Seshaiyer Complex, Agraharam Street, Erode, Tamil Nadu -
638001. « Faizabad : 64 Cantonment, Near GPO, Faizabad, Faizabad, Uttar Pradesh - 224001. « Faridhabad : B-49, Ist Floor, Nehru Ground, Behind Anupam
Sweet House, NIT, Faridhabad, Haryana - 121001. « Firozabad : Shop No.19, 1st floor,Above YO Bikes, Seth Vimal Chand Jain Market, Jain Nagar, Agra
Gate, Firozabad, Uttar Pradesh - 283203. « Gandhidham : Grain Merchants Assocaition Building, Grain Merchants Association Building, Gandhidham,
Gujarat - 370 201. « Ghaziabad : 113/6 | Floor, Navyug Market, Gazhiabad, Uttarpradesh - 201001. * Goa : No.108, 1st Floor, Gurudutta Bldg, Above
Weekender, M G Road, Panaji (Goa), Goa - 403 001. « Gondal (Parent Rajkot) : Kailash Complex, Wing -A, OfficeNo. 52, Bus stand Road, Near Gundala
Gate, GONDAL, Gujarat - 360 311. « Gondia : Shri Talkies Road, Gondia, Maharashtra - 441601. « Gorakhpur : Shop No. 3, Second Floor, The Mall, Cross
Road, A.D. Chowk, Bank Road, Gorakhpur, Uttarpradesh - 273001. « Gulbarga : Pal Complex, Ist Floor, Opp. City Bus Stop,SuperMarket, Gulbarga,
Gulbarga, Karnataka - 585 101. « Guntur : Door No 5-38-44, 5/1 BRODIPET, Near Ravi Sankar Hotel, Guntur, Andhra Pradesh - 522002. « Gurgaon : SCO -
16, Sector - 14, First floor,Gurgaon, Haryana - 122001. « Guwahati : A.K. Azad Road, Rehabari, Guwahati, Assam - 781008.  Gwalior : G-6, Global Apartment
Phase-Il, Opposite Income Tax Office,Kailash Vihar City Centre, Gwalior, Madhya Pradesh - 474011. « "Haldia :, 2nd Floor, New Market Complex, Durgachak
Post Office,Purba Medinipur District,, Haldia, Haldia, West Bengal - 721 602 ." « Haldwani : Durga City Centre, Nainital Road, Haldwani, Haldwani,
Uttarakhand - 263139. « Hazaribag : Municipal Market, Annanda Chowk, Hazaribagh, Hazaribagh, Jharkhand - 825301. « Himmatnagar : D-78 First Floor,
New Durga Bazar, Near Railway Crossing, Himmatnagar, Himmatnagar, Gujarat - 383 001. « Hisar : 12, Opp. Bank of Baroda, Red Square Market, Hisar,
Hisar, Haryana - 125001. « Hoshiarpur : Near Archies Gallery, Shimla Pahari Chowk, Hoshiarpur, Hoshiarpur, Punjab - 146 001. Hosur : Shop No.8 J D
Plaza, OPP TNEB Office, Royakotta Road, Hosur, Tamil Nadu - 635109. « Howrah (Parent: Kolkata ISC) : Gagananchal Shopping Complex, Shop No.36
(Basement), 37,Dr. Abani Dutta Road, Salkia, Howrah, Howrah, West Bengal - 711106. « Hubli : 206 & 207. 1st Floor, 'A' Block, Kundagol Complex, Opp
Court, Club road, Hubli, Karnataka - 580029. « Hyderabad : 208, Il Floor, Jade Arcade, Paradise Circle, Secunderabad, Andhra Pradesh - 500 003. ¢
Ichalkarnaji (Parent Kolhapur) : 12/178, Behind Congress Committee Office,Ichalkarnaji, - 416 115. « Indore : 101, Shalimar Corporate Centre, 8-B, South
tukogunj, Opp.Greenpark, Indore, Madhya Pradesh - 452 001. « Itarsi : 1st Floor,
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Shiva Complex, Bharat Talkies Road, Itarsi, Itarsi, Madhya Pradesh - 461 111 . « Jabalpur : 975,Chouksey Chambers, Near Gitanjali School, 4th Bridge, Napier
Town, Jabalpur, Madhya Pradesh - 482001. « Jaipur : R-7, Yudhisthir Marg,C-Scheme, Behind Ashok Nagar Police Station, Jaipur, Rajasthan - 302 001. «
Jajpur : Room No 1,First Floor, Sulaikha complex, Chorda,By Pass At, Jajpur Road, Orissa - 755091. « Jalandhar : 367/8, Central Town, Opp. Gurudwara
Diwan Asthan, Jalandhar, Punjab - 144001. « Jalgaon : Rustomji Infotech Services, 70, Navipeth, Opp. Old Bus Stand, Jalgaon, Maharashtra - 425001. « Jalna
C.C. (Parent: Aurangabad) : Shop No: 11, 1St Floor, Ashoka Plaza, Opp: Magistic Talkies, Subhash Road, Jalna, Jalna, Maharashtra - 431 203. « Jammu : 660-
Gandhi Nagar, Jammu, J &K - 180004. « Jamnagar : 217/218, Manek Centre, P.N. Marg, Jamnagar, Gujarat - 361008. « Jamshedpur : Millennium Tower, "R"
Road, Room No:15 First Floor, Bistupur, Jamshedpur, Jharkhand - 831001. « Jaunpur : 248, FORT ROAD, Near AMBER HOTEL, Jaunpur , UTTAR PRADESH -
222001. « Jhansi : Opp SBI Credit Branch, Babu Lal Kharkana Compound, Gwalior Road, Jhansi, Uttarpradesh - 284001. « Jodhpur : 1/5, Nirmal Tower, Ist
Chopasani Road, Jodhpur, Rajathan - 342003. « Junagadh : Circle Chowk, , Near Choksi Baza Kaman, , Gujarat, Junagadh, Gujarat - 362001. « Kadapa : Door
No.: 21/ 598, Palempapaiah Street, Near Ganjikunta Pandurangaiah Dental Clinic, 7 Roads Circcle, Kadapa, Kadapa, Andhra Pradesh - 516 001 . « Kakinada :
No.33-1, 44 Sri Sathya Complex, Main Road, Kakinada, Kakinada, Andhra Pradesh - 533 001. « Kalyani : A - 1/50, Block - A, Dist Nadia, Kalyani, West Bengal -
741235. « Kanchipuram : New No. 38, (Old No. 50), Vallal Pachayappan Street, Near Pachayappas High School, Kanchipuram, Tamil Nadu - 631 501 . « Kannur

: Room No.14/435, Casa Marina Shopping Centre, Talap, Kannur, Kannur, Kerala - 670004. « Kanpur : | Floor 106 to 108, CITY CENTRE Phase II, 63/ 2, THE
MALL, Kanpur, Uttarpradesh - 208 001. « Karimnagar : HNo.7-1-257, Upstairs S B H, Mangammathota, Karimnagar, Karimnagar, Andhra Pradesh - 505 001. *
Karnal (Parent :Panipat TP) :, 7, Ist Floor, Opp Bata Showroom, Kunjapura Road, Karnal, Karnal, Haryana - 132001. « Karur : 126 G, V.P.Towers, Kovai Road,
Basement of Axis Bank, Karur, Karur, Tamil Nadu - 639002. « Katni : NH 7, Near LIC, Jabalpur Road, BARGAWAN, KATNI, Madhya Pradesh - 483 501. «
Kestopur : AA 101, Prafulla Kanan, Sreeparna Appartment, Ground Floor, Kolkata, Kestopur, West Bengal - 700101. « Khammam : Shop No.11-2-31/3 1st
floo, Philips Complex, Balajinagar, Wyra Road, Nr.Baburao,Petrol Bunk, Khammam, Andhra Pradesh - 507001. « Khanna : Shop No :- 3, Bank of India
Building, Guru Amar Dass Market, Khanna, Punjab - 141401. « Kharagpur : H.NO.291/1, WARD NO 15, MALANCHA MAIN ROAD, OPPOSITE UCO BANK,
Kharagpur, Kharagpur, West Bengal - 721301.

* Kolhapur : AMD Sofex OfficeNo.7, 3rd Floor, Ayodhya Towers, Station Road, Kolhapur, Maharashtra - 416001. « Kolkata : "LORDS Building", 7/1,Lord Sinha
Road, Ground Floor, Kolkata, West Bengal - 700 071. « Kollam : Kochupilamoodu Junction, Near VLC, Beach Road, Kollam, Kerala - 691001. + Kota : B-33

'Kalyan Bhawan, Triangle Part,Vallabh Nagar, Kota, Rajasthan - 324007. « Kottayam : KMC IX / 1331 A, Opp.: Malayala Manorama, Railway Station Road,
Thekkummoottil, Kottayam, Kerala - 686001. « Kumbakonam : Jailani Complex, 47, Mutt Street, Kumbakonam, Tamil Nadu - 612001. « Kurnool : H.N0.43/8,
Upstairs, Uppini Arcade, N R Peta, Kurnool, Kurnool, Andhra Pradesh - 518 004 . « Latur : Kore Complex, 2nd Cross Kapad Line, Near Shegau Patsanstha,
Latur, Latur, Maharashtra - 413 512. « Lucknow : Off # 4,1st Floor,Centre Court Building, 3/c, 5 - Park Road, Hazratganj, Lucknow, Uttarpradesh - 226 001. «
Ludhiana : U/ GF, Prince Market, Green Field, Near TrafficLights, Sarabha Nagar Pulli, Pakhowal Road, Ludhiana, Punjab - 141 002. « Madurai : 86/71A,
Tamilsangam Road, Madurai, Tamil Nadu - 625 001. « Malda : Daxhinapan Abasan, Opp Lane of Hotel Kalinga, SM Pally, Malda, Malda, West Bengal - 732
101. « Mangalore : No. G 4 & G 5, Inland Monarch, Opp. Karnataka Bank, Kadri Main Road, Kadri, Mangalore, Karnataka - 575 003. « Manipal : Academy
Annex, First Floor, Opposite Corporation Bank, Upendra Nagar, Manipal, Karnataka - 576104. « Mapusa (Parent ISC : Goa) : Office no.CF-8, 1st Floor,
Business Point, Above Bicholim Urban Co-op Bank, Angod, Mapusa, Mapusa, Goa - 403 507. « Margao : B-301, Reliance Trade Centre, Opp. Grace Nursing
Home, Near Cafe Tato, V.V. Road (Varde Valualikar), Margao, Goa - 403 601. « Mathura : 159/160 Vikas Bazar, Mathura, Uttarpradesh - 281001.

* Meerut : 108 Ist Floor Shivam Plaza, Opposite Eves Cinema, Hapur Road, Meerut, Uttarpradesh - 250002. « Mehsana : 1st Floor, Subhadra Complex, Urban
Bank Road, Mehsana, Mehsana, Gujarat - 384 002. « Moga : Ground Floor, Adjoining TATA Indicom Office, Dutt Road, Moga, Moga, Punjab - 142001. «
Moradabad : H 21-22, Ist Floor, Ram Ganga Vihar ShoppingComplex, Opposite Sale Tax Office, Moradabad,Uttarpradesh - 244001. « Morbi : 108, Galaxy
Complex, Opp. K.K. Steel, Sanala Road, Morbi, Morbi, Gujarat - 363 641. « Mumbai : Rajabahdur Compound, Ground Floor, Opp Allahabad Bank, Behind
ICICI Bank, 30, Mumbai Samachar Marg, Fort, Mumbai, Maharashtra - 400 023. « Muzzafarpur : Brahman toli, Durgasthan, Gola Road, Muzaffarpur, Bihar -
842001. « Mysore : No.1, 1st Floor, CH.26 7th Main, 5th Cross, (Above Trishakthi Medicals), Saraswati Puram, Mysore, Karnataka - 570009. « Nadiad (Parent
TP: Anand TP) : 8, Ravi Kiran Complex, Ground Floor Nanakumbhnath Road, Nadiad, Nadiad, Gujarat - 387001. « Nagpur : 145 Lendra, New Ramdaspeth,
Nagpur, Maharashtra - 440 010. « Nalgonda : Adj. to Maisaiah Statue, Clock Tower Center, Bus Stand Road, Nalgonda, Andhra Pradesh - 508 001.
Namakkal : 156A / 1, First Floor, Lakshmi Vilas Building, Opp. To District Registrar Office, Trichy Road, Namakkal, Namakkal, Tamil Nadu - 637001. «
Nanded : Shop No. 302, 1st Floor, Raj Mohd. Complex, Work Shop Road, Shrinagar, Nanded, Nanded, Maharashtra - 431 605. « Nandyal : Shop No.: 62 &
63, Srinivasa Complex, Besides Ramakrishna Ply Wood, Srinivasa Nagar, NANDYAL, Andhra Pradesh - 518 501 . « Nasik : Ruturang Bungalow, 2 Godavari
Colony, Behind Big Bazar, Near Boys Town School, Off College Road, Nasik, Maharashtra - 422005. « Navsari : Dinesh Vasani & Associates, 103 -Harekrishna
Complex, above IDBI Bank, Nr. Vasant Talkies, Chimnabai Road, Navasari, Gujarat - 396445. « Nellore : 97/56, | Floor Immadisetty Towers,
Ranganayakulapet Road, Santhapet, Nellore, Andhra Pradesh - 524001. « New Delhi : 304-305 Il Floor, Kanchenjunga Building, 18, Barakhamba Road,
Cannaugt Place, New Delhi New Delhi - 110 001. « Nizamabad : D. No. 5-6-209, Saraswathi Nagar, NIZAMABAD, NIZAMABAD, Andhra Pradesh - 503001. ¢
Noida : B-20, Sector - 16, Near Metro Station, Noida, - 201301. » Ongole : # 1, ARN Complex, Kurnool Road, ONGOLE, Andhra Pradesh - 523 001.
Palakkad : 10 / 688, Sreedevi Residency, Mettupalayam Street, Palakkad, Palakkad, Kerala - 678 001. « Palanpur : Jyotindra Industries Compound, Near
Vinayak Party Plot, Deesa Road, Palanpur, Palanpur, Gujarat - 385 001. « Panipat : 83, Devi Lal Shopping Complex, Opp ABN Amro Bank, G.T.Road, Panipat,
Haryana - 132103. « Pathankot : 13 - A, Ist Floor, Gurjeet Market, Dhangu Road, Pathankot, Punjab - 145001. « Patiala : 35, New lal Bagh Colony, Patiala,
Punjab - 147001. « Patna : Kamlalaye Shobha Plaza, Ground Floor, Near Ashiana Tower, Exhibition Road, Patna, Bihar - 800 001. « Pondicherry : S-8, 100,
Jawaharlal Nehru Street, (New Complex, Opp. Indian Coffee House), Pondicherry, Pondicherry - 605001. « Porbandar : Il Floor, Harikrupa Towers, Opp.
Vodafone Store, M G Road, Porbandar , Gujarat - 360575. * Proddatur : Dwarakmayee, D No 8/239, Opp Saraswathi Type Institute, Sreeramula Peta,
Proddatur, Andhra Pradesh - 516360. « Pune : Nirmiti Eminence, Off No. 6, | Floor, Opp Abhishek Hotel Mehandale Garage Road, Erandawane, Pune,

Maharashtra - 411 004. « Rae Bareli : 17, Anand Nagar Complex, Rae Bareli, Rae Bareli, Uttar Pradesh - 229001.
Raichur: # 12 — 10 — 51 /3C, Maram Complex, Besides State Bank of Mysore, Basaveswara Road, Raichur, Raichur, Karnataka- 584101.
« Raipur : HIG,C-23,Sector - 1, Devendra Nagar, Raipur, Chhattisgarh - 492004. « Rajahmundry : Cabin 101 D.no 7-27-4, 1st Floor Krishna Complex, Baruvari

Street, T Nagar, Rajahmundry, Andhra Pradesh - 533101. « Rajapalayam : No 59 A/1, Railway Feeder Road, Near Railway Station, Rajapalayam, Rajapalayam,
Tamil Nadu - 626117. « Rajkot : Office207 - 210, Everest Building, Harihar Chowk, Opp Shastri Maidan, Limda Chowk, Rajkot, Gujarat - 360001. « Ranchi :
Near Student’s Cottage Pee Pee Compound, Ranchi, Jharkhand - 834001. ¢ Ratlam : Dafria & Co, 18, Ram Bagh, Near Scholar's School, Ratlam, Madhya
Pradesh - 457001. « Ratnagiri : Kohinoor Complex, Near Natya Theatre, Nachane Road, Ratnagiri, Ratnagiri, Maharashtra - 415 639. « Rohtak : 205, 2ND
Floor, Blg. No. 2, Munjal Complex, Delhi Road, Rohtak, Haryana - 124001. « Roorkee : 399/1 Jadugar Road, 33 Civil Lines, Roorkee, Roorkee, Uttarakhand -
247667. « Ropar : SCF - 17 Zail Singh Nagar, Ropar, Ropar, Punjab - 140001. « Rourkela : 1st Floor, Mangal Bhawan, Phase I, Power House Road, Rourkela,
Orissa - 769001. « Sagar : Opp. Somani Automobiles, Bhagwanganj, Sagar, Sagar, Madhya Pradesh - 470 002 . « Saharanpur : | Floor, Krishna Complex,
Opp. Hathi Gate, Court Road, Saharanpur, Saharanpur, Uttar Pradesh - 247001. » Salem : No.2, | Floor Vivekananda Street, New Fairlands, Salem, Tamil
Nadu - 636016. « Sambalpur : C/o Raj Tibrewal & Associates, Opp.Town High School,Sansarak, Sambalpur, Orissa - 768001. « Sangli (Parent: Kohlapur) :
Diwan Niketan, 313, Radhakrishna
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Vasahat, Opp. Hotel Suruchi, Near S.T. Stand, Sangli, Sangli, Maharashtra - 416416. « Satara : 117 / A/ 3 / 22, Shukrawar Peth, Sargam Apartment, Satara,
Maharashtra - 415002. « Satna : 1st Floor, Shri Ram Market, Besides Hotel Pankaj, Birla Road, SATNA, SATNA, Madhya Pradesh - 485 001. « Shahjahanpur :
Bijlipura, Near Old Distt Hospital, Near Old Distt Hospital, Shahjahanpur, Uttar Pradesh - 242001. « Shillong : LDB Building,1st Floor, G.S.Road, Shillong,
Meghalaya - 793001. « Shimla : | Floor, Opp. Panchayat Bhawan Main gate, Bus stand, Shimla, Shimla, Himachal Pradesh - 171001. « Shimoga : Nethravathi,
Near Gutti Nursing Home, Kuvempu Road, Shimoga, Shimoga, Karnataka - 577 201. « Siliguri : No 8, Swamiji Sarani, Ground Floor, Hakimpara, Siliguri, West
Bengal - 734001. « Sirsa : Gali No:1, Old Court Road, Near Railway Station Crossing, Sirsa, Haryana - 125055. « Sitapur : Arya Nagar, Near Arya Kanya School,
Sitapur, Sitapur, Uttar Pradesh - 261001. « Solan : 1st Floor, Above Sharma General Store, Near Sanki Rest house, The Mall, Solan, Solan, Himachal Pradesh -
173 212 . « Solapur : Flat No 109, 1st Floor, A Wing, Kalyani Tower, 126 Siddheshwar Peth, Near Pangal High School, Solapur, Maharashtra - 413001. «
Sonepat : Shopo No. 5, PP Tower, Ground Floor, Opp to Income Tax office Sonepat, Haryana - 131 001. « Sriganganagar : 18 L Block, Sri Ganganagar, Sri
Ganganagar, Rajasthan - 335001. ¢ Srikakulam : Door No 5 - 6 - 2, Punyapu Street, Palakonda Road, Near Krishna Park, Srikakulam, Srikakulam, Andhra
Pradesh - 532 001. « Sultanpur : 967, Civil Lines, Near Pant Stadium, Sultanpur, Uttar Pradesh - 228 001. « Surat : Plot N0.629,2nd Floor, OfficeNo.2-C/2-D,
Mansukhlal Tower, Beside Seventh Day Hospital, Opp.Dhiraj Sons, Athwalines, Surat, Gujarat - 395 001. * Surendranagar : 2 M | Park, Near Commerce
College, Wadhwan City, Surendranagar, Surendranagar, Gujarat - 363035. * Tanjore : 1112, West Main Street, Tanjore, Tamil Nadu - 613 009 . « Thiruppur :
1(1), Binny Compound, Il Street, Kumaran Road, Thiruppur, Tamil Nadu - 641601. « Thiruvalla : Central Tower, Above Indian Bank, Cross Junction, Thiruvalla,
Kerala - 689101. « Tinsukia : Sanairan Lohia Road,1st Floor, Tinsukia, Assam - 786 125 . « Tirunelveli : 1 Floor, Mano Prema Complex, 182 / 6, S.N High Road,
Tirunelveli, Tamil Nadu - 627001. « Tirupathi : Shop No14, Boligala Complex, 1st Floor, Door No. 18-8-41B, Near Leela Mahal Circle, Tirumala Byepass Road,
Tirupathi, Andhra Pradesh - 517501. « Trichur : Adam Bazar, Room no.49, Ground Floor, Rice Bazar (East), Trichur, Kerala - 680001. « Trichy : No 8, | Floor, 8th
Cross West Extn, Thillainagar, Trichy, Tamil Nadu -620018. « Trivandrum : R S Complex, Opposite of LIC Building, Pattom PO, Trivandrum, Kerala - 695004. ¢
Tuticorin : 1 — A/ 25, 1st Floor, Eagle Book Centre Complex, Chidambaram Nagar Main, Palayamkottai Road, Tuticorin, Tuticorin, Tamil Nadu - 628 008 . «
Udaipur : 32 Ahinsapuri, Fatehpura Circle, Udaipur, Rajasthan - 313004. « Ujjain : 123, 1st Floor, Siddhi Vinanyaka Trade Centre, Saheed Park, Ujjain, Madhya
Pradesh - 456 010 . « Unjha (Parent: Mehsana) : 10/11, Maruti Complex, Opp. B R Marbles, Highway Road, Unjha, Unjha, Gujarat - 384 170. « Vadodara : 103
Aries Complex, BPC Road, Off R.C. Dutt Road, Alkapuri, Vadodara, Gujarat - 390 007. « Valsad : 3rd floo, Gita Nivas, opp Head Post Office Halar Cross Lane,
Valsad, Gujarat - 396001. « Vapi : 215-216, Heena Arcade, Opp. Tirupati Tower, Near G.I1.D.C, Char Rasta, Vapi, Vapi, Gujarat - 396195. « Varanasi : C 27/249 -
22A, Vivekanand Nagar Colony, Maldhaiya, Varanasi, Uttarpradesh - 221002. « Vashi : Mahaveer Center, Office No:17, Plot No:77, Sector 17, Vashi,
Maharashtra - 400703. + Vellore : No:54, Ist Floor, Pillaiyar Koil Street, Thotta Palayam, Vellore, Tamil Nadu - 632004. « Veraval : Opp. Lohana Mahajan Wadi,
Satta Bazar, Veraval, Veraval, Gujarat - 362 265. * Vijayawada : 40-1-68, Rao & Ratnam Complex, Near Chennupati Petrol Pump, M.G Road, Labbipet,
Vijayawada, Andhra Pradesh - 520 010. « Visakhapatnam Door No 48-3-2, Flat No 2, 1st Floor, Sidhi Plaza, Near Visakha Library, SrinagatVisakhapatnam,
Andhra Pradesh - 530 016. « Warangal : F13, 1st Floor, BVSS Mayuri Complex, Opp. Public Garden, Lashkar Bazaar, Hanamkonda, Warangal, Andhra
Pradesh - 506001. « Wardha : Opp. Raman Cycle Industries, Krishna Nagar, Wardha, Maharashtra. - 442 001 . « Yamuna Nagar : 124-B/R Model Town,
Yamunanagar, Haryana - 135 001. « Yavatmal : Pushpam, Tilakwadi, Opp. Dr. Shrotri Hospital, Yavatmal, Maharashtra - 445 001.
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PPFAS Mutual Fund

Corporate Office:
81/82, 8th Floor, Sakhar Bhavan, Ramnath Goenka Marg, 230, Nariman Point, Mumbai - 400 021
Website: www.amc.ppfas.com.
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